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NOTIFICATION
New Delhi, the 2nd July, 2004
G.S.R. 395(E).—in exercise of the powers conferred by Sub-section (3) of Section 1 of the Fiscal
- Responsibility and Budget Management Act, 2003 (39 of 2003), the Central Government hereby appoints the 5th

day of July, 2004 as the date on which the said Act shall come into force. ‘
{F. No. 7(3)-B{D)/2003]
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mmﬁ 396(H).— ﬁaﬂw wwﬁfﬂumﬁaaﬁvmmaﬁﬁw 2003 “
(2ooawag)ﬁmammﬂmﬁamwmwa§qﬁwﬁrﬁwﬁmwﬁ%
A -

1.l Hm st g

- (1) Hﬁwmmmwﬁﬁamﬁaaﬂ?mmﬁm
¢ 20047 |

(@ &5 g, 2004 F wym i
2. GRS - g9 et A e T 5 el § sy afer 7 @) -

(®) “srfarfas? #Wamﬁammmmﬁw 2003
(2003a?r39)31ﬁ|ﬁa%‘

, ()
2031 GI1/2004 ;



THE GAZETTE OF INDIA : EXTRAORDINARY ___ {ParTIE—Skc, 3()]
(@) “aew” ¥ 3 P & e e afing @ |
() “VER” ¥ A B W Eehe ave, Sarg st ¥
@) “ar” A 3@ AR 9 A sfia €
(8 <7 vl 3R o& B, S g agw € Rbg w8 ¥ ek
afafram & aRurfia € o and 2 9 ow affey § §
3. Tt e -

(1) o 4 @ 9uaw (1) F Ry g 31 9rd, 2008 d@ wORT G D weq @)
B B A Sl WRER 0w @ 0 Ul @ ae e o Rl s
20042005 ¥ S W A v facfy af @ oW § wew Wy waw @
0.5 wfawr A1 e & wHge & |

(2) =R 9ER I i e o W i ¥ w9 et o e T
2004-2005 ¥ AT BT dlet Al R of @ o § wee ey sae B 0.3
aferere ar sww fts & wwge Wiy @, aifs wefad e 31 7, 2008 &
AT A Fe A TS B I IR W 3RE ab Bu frer on Wb |

(3) ﬁ*@HWﬁ?ﬁUaﬁZOM—ZOOSﬁﬁﬂﬂﬁﬁﬂﬂﬁﬁWUﬁWa%
0.5 ¥ ¥ arferes &1 6t wfy &t yemgfa =8 af |

(4) B=1T wER o 7t 2004-2005 & fog @R wwarEdt 7@F frfa o @
mm(ﬁﬁmﬁﬁmﬂwﬁ@ﬁwﬁﬁ%%mm
-BWIR & 9 UAwE W AfE wEwr 78 B, Aod uie SR F 9 yhiwE @ T
T ATTHAD WU God TR SR B B U BH TP WAwd HF A e |

4. W?ﬁﬁﬁﬂ%ﬁﬂ,wﬁﬁa%%ﬁa@aﬁ?m
anfee wy Wy g - :

BT WHN G afe ety fawor R arger #it & e viwg @
Al wadl b owHe @ W B R o wemefie i R frew
e Ay ier = o gea onffe w0 W@ fever wwen W w1, 92
iR =-3 & g |
5. U9y ¥ .- (1) Aegreifas Wi AR faw 3 fefafeg
wﬁ?ﬁamﬁfﬁfaﬂwmaﬁﬁwm@ﬁ,vﬁmaqﬁﬁqmé
AT -

(i) \Pe Tlq IE T AATEdr & WU A qoRa =

(i) Fhel Be] ST B AR B w9 A Ui e

(iii) Weper uve] SUIE I FRIITAT B W F R THG ; SN

(iv) T TR BTG A R & WY F DET TER B et aif¥e |

(2) mﬁ—zﬁﬂmﬁﬁﬁaﬁﬁrgﬁéﬁmmﬁmﬁa&awaﬁ? AT WP
et wfQE ok g & Sl & o s @ forg steafife aeg W 9 |



[ [T—&98 3(1) ]

I 1 USIA - AT

6. THEA- (1) BET WK, ald B F el qefaety wihanst 7 SR sifrw
TrRafiar @ g w & fog e R fAaver siR srgert @ A owE
we g, FPrfelea @7 wded &l - , -

G ‘ﬁ%amﬁﬂwma%ﬁmmﬁqmﬁﬁmv%mwﬁﬂ
Em)#aﬁ JEmEE, AR ok e § B8 aeayd iRadT |

(@) ol -1 9 B3 # el e ey @ feeR |
| (@) anfemal & v w4 § faeR |

(2)@%?111(1)%3@@@3%?%6&2006—2007%%3@6%

7. 3OS AN & AU SuY.-
faxita ad 2004-2005 A a7 B arer Al fasfty ad & ga fadt A
TR W ORT 7 @ SUEW (1) & A mfeal R f$U U e & wE @
fomdt & wien & frpul 4 ae ffia @ar 2 %
() T oy R SR wferl 99 98 & a9 gawed & arend wfaed
AEE ol
() S 9§ & fou vfRi 9 6 waeas & Uareta wlawd @
(ﬂﬁfﬁi%\*;m
(iii) ¥ W & fAY I9w GIeT T9C Wehes @ darera AR ¥ afie
2,

(®) D= WHR S N B IER (2) S AT T qifw wyfad
JURITHD FIF S ;5 3R

(@) %Wwwﬁﬁ,mﬁmﬁﬁw@r%gﬁama%w
a%aﬁmwamﬁm(a)a%msﬁ%wﬁﬁmwmw;
a5 A fres srat & R srqRe w1 %7 Ry fhy Wl w1 s & ot
o9 foefty af @& wofedin o & foag wararel @ v 2 g W @ o
WA wer Y | ‘



THE GAZETTE OF INDIA : EXTRAORDINARY [ParT II—SEC. 3(i)]

WE-9-1
(Fraw 4 3Rag) _
A Fiferes vty e faeor
&. ey dPas-are dey

AT, Y T 9¥ BT &&T: | 3ol S 98] B fole e

dofera U JTFHe, a¥ + 1 a§ + 2
e ay

9. iy doamt # FAfgg ewon -
1. IS "I .
(®) F% IoRT - 81T 3 e vy BeE IRy X
(@) W o - Ao Ry
() wrowii- 1 = faE oA -
2. U wiREt o w@w, wfawe, Y % sie
AR Rt
(@) SRl & ayeh
() sr=g mifei .
() SeR-eie o e o arfed
3. %o g- Hfra Rfa
(&) T T
(i) @t & e
(ii) = T
(ii) s



[Wmi—wves@] NI T T : SRR

W) gl e
(i) S 3R 3w
(ii) gon Reay
4. qEH WX SIg ghy
7. FfeRa & Wi seiaar = Feiver

(i) o wiferlt oik s =g @ dig wgee- Tew ofve Tt Reor § 9@
o B B fory antfE aRed & o wfe g o ok gwEadt @ avi @ farg
X qhel WX SIS IUTd Riffd frar on W | gud IR e Tore ol SR wee
=l @1 Seora four wom | wor ikt Rvs sigvia wur ik o arfe ot €
Fafer gr¢ ¢ iRt & sqar B snem | fiawor # wea Bl Sae @ Ry mE
A o W AR F@aet # fifta awonslt & AR W SwE oo fhar s |
A SR AR AT ST e o R o gl st B @@ s @ fa aefe
Sl R faf¥re #ee@ o fmar sn wdm |

(i) goit wikEl &1 5@ s sidld saee kRl @ w7 @ faw aoiR 98R
Wi | wom wifes A fawo § Rt gt § Soes o @ s 9 fay
gt sifer &1 yearfda wam Rl o @ wdm | gl g il @ e awafia
ﬁﬁﬁwmaﬁ@%mmmﬁmmﬁmm%#waﬁw
W & Feue! § Ieeta oft fpar o1 g |

T 9- 2.
[FrreT 4 3R]
wrofi ARy afdy R
FH— wufahy Ay w1 RETade— [wﬂwﬁﬁﬂmﬁﬁ%'wﬁ?ﬁ'&ﬁﬁfﬁ
RigmasiE e Rear ST ]

w— el iy af @ g T AR [z9 & # Frfafea @ <d&fa o=
SR B
(1) = A
w AT @ ERE Sudw § s Rl @ A gower i e w9 A qeenfia
- forT oM A TRAIfaa e aREdH 31 e R Siem | gad smaey ge @
3R i =afda ama & SuE fa wdy & mwaﬁwmﬁ@aaﬁvwa%ﬁwam :
mmﬁaﬁwml
(2 ==

m%%m@amﬁm#mﬂmmmmml
mm%mmaﬁwmmmﬁaﬁwnﬁml

(3) WROR & SUR, SUN o1 3 e

WHR & UM | daftg 59 Iudv 7 Imafes oy an?aam mé‘m
&, fafEm sk s fohareay ﬁﬂ%msﬁmuﬁqﬁmm m%manha?
Wﬂﬁﬁﬂﬁﬁﬁ:ﬂﬁmaﬁm|

A3 6TloY -




FParT —3kC. 3(1)]

THE GAZETIE OF INDILA : EXTRAORDINARY

& v Wy # w1 TRedT syaf fHar S

(5) peniEl WIA B Y@
mwﬁwfmmﬁmmamﬁﬁmﬁ P& o gla g

# s Ry oRed @ S e e ]

- AT T @ i e gREey
[(1)aﬁ:ﬂ¥mmmmﬁﬁa§*mﬁaﬂﬁfﬁﬁaﬁ$ﬁmﬁw
e T Seord fHu FIgm :
' (z)amﬁﬁaéa%aﬁwmqéﬂﬁﬁ%ﬁmﬁﬁﬁmm%mml
{3}Wﬁﬁwmmw$ﬁaﬁﬁﬁmﬂgﬁaﬂﬁﬁmﬁmﬁ
ST ] o

o AR aRads @ g gfder e

[(1) mmﬁmﬁﬁma{mmﬂﬁﬂi TEa WHEH BIEP ITSgg S
faemr T g R aRwdE @ T gRveRTear & See Tt W

(2 . &% =Y e o wee W oy f £ o aras qm Sfew oRed @

fory glermaer Suafe #1 g | '

%WWmﬁﬂﬁmﬁﬁﬁﬁﬂ*ﬁﬁmaﬁ W oy gk IuefdE w5t
|

(4) WG WE & e W e wiide waad], ofd ®1% 8 © fEe sravadd

w1 Joohg faE ST ] '

T arm o = fog e :
[ fEme &1 s uy o o W Py TR el o ¥ s A mEee

E -ﬁﬁﬂﬁﬂ%ﬁﬁﬁa&ﬁﬁmﬁﬁmﬁﬁﬁmmlﬁﬁwmﬁww

q§ & oY guTe WEEET B 40 MY § w9 € ;W weiihy g ww a¥ @ R g
TrREE] @ 45 A ¥ A € 0T UG TS 99 9N @ golc WIeRdHl B 45 feee
ﬁm%?ﬁWWW7aﬁmﬂm()mﬁm@iﬁmwﬁ%ﬂ

an‘réarra“ﬁﬂﬂ]



WHG eh! Taas - STEEET

[ 97T [[—E%E 3(i) ]

'ﬂ:?ﬁﬁrﬂ?ﬂm:
[3@ R & wfde wrer #§ @f ot mem wifew Tofediy R fiawe # Suete st
& fafde @ armd of % fog et $fa 9§ rofe R & geeie salde

2 ]

=" #-3

GEPE
75 anf¥ie s R

i Fdarqee &7 Remade—  [37 W # o = 9N, vered, e W, o
AR gl g A v & Afirm fewew 2T ) e 3e R ddest wowpE
TUTEG e F O S |

2. meﬁ— [g% 0% % Wl werer ok 9ae i oty awe et
W= H B BT Regeraor 2hm ]

3. Ted AF— [wﬁvm“mﬁﬂﬁammmﬁ%{shgmmﬁﬁwé@
&ﬁmsﬂvﬂaﬁrﬁﬁﬁq#wwm@%w']

4. a’—réwﬂaﬂ?ﬁmﬂ— [¥8 9§ == o, 4% Pav six o ele O
IR & [Erd ¥ T3 @1 e sye B e f

5. ST e R [30 00 & sf= o wnew ot @9 § owe @
mmﬁ%mWIWwﬁﬁwwaﬁ?WWﬁWﬁﬁ
Wﬁﬁmml?ﬁﬂﬂwﬁﬁwﬁmﬁwmﬁm@w
e

6. W—[ﬁﬁ&wﬁ#mﬁaw%ﬁwwwaﬁaﬁ%ﬁwmﬁ%ﬁ
wwaﬁE%wwwaﬁﬁfaﬂWﬁaﬁmﬁmﬁgnﬁmmﬂ




THE GAZETTE OF INDIA : EXTRAORDINARY

[ParT O—SEC. 3()]

W =-3 (S

T8 anffiw W faaww
. e sETeE T g &

&®H "o

g =

qRad B e

e - R e Y arafyr

e - RIT we o st

ydadt ad T

dadt ay re] a9

g3°

« W

(=)
(=)

(=)
@

(®)

(@)

10

Tty Taew

TEE G [ BT TN TG
le, Wi T

¥ 1993-94 B PN U
el e @ yuwi®
e Hou YaHie
(i <% i)
YT Yoq GABIE
w9 (g 3)

=Fe], BT WX AR

Y G H
AT ST oW T
qre], Had W PR
YT TR o0 ArE A
MR 3ifaey
et R anfli

i s §

I TR g9 o §
=Te], @mar arfes

R e

20 @~

11,
12.
13.

14,

15.

186

17,
18.
19.
20.
21.

TR fag Whw
o it

=7 TrETa o

N NSRS Yy
TR I T

ot miteyai (s+ 6 +7)

B C

sy wiferai
B Fl 3 B
oo wifwEt (14 4)
R Ao =
IJore el *

mm

Yoir o

e Wy (9+ 13)

T =A(10+14)

Yoft 2 (12+418)

U™ 8q1er (17-1)

Iaifacig | [(16-(1+5+6))]
gfrrd wrer (20-11)

* mwm%mﬁa?ﬁmwmﬁaﬂmwm%t qer 31 g
M & g a1 ad @ IS qaadt af # S ol B stiast & o § | aeqaR AR
R @ forg R o ot sefr e w1



[ F—ae 301)] R L r e —

T " -1
(o 6 &)
(1= *)
(Rardma a8 &t wafer & srer)
faare & s Yow faare e e
E (30 s #H) (B0 TS H)
= qui 199 (279 |59 @ [ 109§ | oy 199 |29% [ 54§ |10 a% T
ik £l 3 s | ¥ q e ¥ A M
v | it | ey | RS e | o | oiftre | RS
fog | fog |10 feg | fog | frg
Yoy (599 | D FH Zad ls3d | 10
J Rl kil I G
wH | B FH PR &
amg AN T W
4R
0020 | @

0021 | e @ =
AT W I

avgen o el
T B

0037 | W e

0038 | WY I Yo

0044 | Tl &%

T

Ruu: Ridrd af ow of § Rresd g aiffe fefe Rewo sk agem A wdl g §
g gy fres 1 a9 B |

K3 6%17051 -3



THE GAZETTE OF INDIA : EXTRAORDINARY [ParT II—Skc. 3(i)]

T H - 2
(Fraw 6 3)

IRSG T PT 01T

(Rt 7§ o iRy @ Srer)

auig T wE (R axie ¥)

o9 1 W2 (29339 |599 9 AT
T a9 IH

Iroffaita dard

T TRER AR e o
LGER]

Ry arfrfoas Sumd |
ofenes Jaex iR 3y ST
amiy AR @ (3 e 9
e Jard
WW/@W

(@t gep) miwa

ar=y wiferi

m:ﬁmﬁwﬁ%mﬁmmﬁmﬁﬁawmmwwﬁﬁ
3y 9§ v $1 99 B |



[T [1—&9E 3(31) ] YR WO ;ST -

U&7 H 3
(Fram 6 3)
R g X 1§ yeangfaat
Tl (s @ (MDA’ | Dy F | 9 B IR ad & dRE e
Arex wearfaal | aemfd o (vo | e (%0 @ g F )
W1 T0) fermar wBn FIe ) g H) (B0 wIrs F)
(vo0 ®ds H)
I 2 3 4 5

ay @ 4R A TS (30 & TATRT I W (F0 FWS A) | g A

s ) HATeY 9 | =iy
ERlER] AT FHT (J0 | U T S
oI H)
6 7 8 9 10 11

feaqoy - Wmﬁﬁwﬁﬁwwmﬁﬁuwmwm
@ g E @ a¥ N & ad g |



THE GAZETTE OF INDIA : EXTRAORDINARY

[PART II---SEC. S(i)]

U H - 4
(Fraer 6 o)
anf&r P

RodTa af & orw &
anferat

o oW @ InE
arfa anfrai

RIS a9 & o A
el &1 g I

TEE (30 TS H)

AR O TS H)

AT (30 FUE H)

3 goit iy
7 ofte gueedy

=T BrATAY

ot anfRyat
T fafems

EIRES IR o
TR AN A
I5g 3R FER
&3 W Bl FHUR
e weER @

U P FUR
= B IR

Iy faxia fafam

B

feayor.-

(1) Faa & oTE w0 B WG Teu ¥ frE B SnfRTl Audg B W |
(z)wwﬁﬁmm,mmm,ww,mm

- SUTE St faTT @) anferat @fFfea T8 £ |




[WH——@U@NH} | ST T VAT - ST

13

(3} Rde 99 9% a¢ & s mumﬁchﬁa%ﬁwww?ﬁ 2 E 3
T T T = :

[FT.H. 7¢ 30— 20037
TH. WER, T Ty

NOTIFICATION
New Delhi, the 2nd July, 2004

G.5.R.396(E)— In exercise of the powers conferred by sect.ion.S af 'fhe
Fiscal Responsibility and Budget Management Act, 2003 (39 of 2003), the
Central Government hereby makes the following rules, namely:-

1. Short title and commencement .-
(1)These rules may be called the Fiscal Respensibility and Budgst
Management Rules, 2004,
{2)They shali come into force on the 5 day of July, 2004,

2, Cefinitions .~ In these rules, unless the context otherwise reguires, -
{a}"Act” means the Fiscal Responsibility and Budget Management Act,
2003 (39 of 2003);
(b)*Form” means & form appended to these rules;
{c)"GDP” means gross domestic product at current prices;
{d)"section” means a secticn of the Act;
(e)words and expressions used harein but not defined and defined in the

Act shell have the meanings respectively assigned to them in the Act.

3 Annual targets .-

(1) In order to achieve the target of revenue deficit as set out in sub-section
(1) of section 4, by the 317 day of March, 2008, the Centrai Govérnment
shall reduce such deficit by an amount equivalent to 0.5 per cent or more of
the GDP at the end of each financial year, beginning with the financial yvear
2004-2005.

(2) The Central Government shall reduce the fiscai deficit by an amount

equivalent to 0.3 per cent or more of the GDP at the end of each financial

2070 eyt
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year beginning with the financial year 2004-2005, so that fiscal deficit is
brought down to not more than 3 per cent of GDP at the end of 31 day of
March, 2008. '

{3} The Central Government shall not give guarantees aggregating to an
amount exceeding 0.5 per cent of the GDP in any financial year beginning
with the financial year 2004-2005.

(4) The Central Government shall not assume - additional liabilities
(including external debt at current exchange rate) in excess of 9 per cent of
GDP for the financial year 2004-2005 and in each subsequent financial year,
the limit of 9-per cent of GDP shall be prodressively reduced by at least one

percentage point of GDP,

4. Medium Term Fiscal Policy Statement, Fiscal Palicy Strategy Statement
and Macro Economic Framework Statement .-

The Medium Term Fiscal Policy Statement, Fiscal Policy Strategy
Statement and Macro-Economic Framework Statement required to be laid
before both Houses of Parilament by the Central Government along with the

annuai financial statement and demands for grants shail be in Forms F-1, F-2

and F-3 respectively.

5. Fiscal Indicators .- (1) In the Medium Term Fiscal Policy Statement,

- three year rofling targets in respect of the following fiscal indicators shall be

as given in Form F-1, namely;:- .
(i} revenue deficit as a percentage of GDP;
(i7) fiscal deficit as a percentage of GDFP;
(lil) tax revenue as a percentage of GDP; and
{iv} total outstanding liabilities of the Central Government as a

percentage of GDP.

(2) The Fiscal Policy Strategy Statement in Form F-2 shall also contain
the ntra-year benchmarks for assessing the frends in receipts and

expenditure relating to annual targets and Budget Estimates.

. Disclesures .~ {1) In order to ensure greater transparency in its fiscal

o?eration in the public interest, the Central Government shall, at the time of
2
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presenting the annua! financial statement and 'demuands for grants, make
disclosures of the following:- '
(a) any significant change in accounting standards, policies and
practices affecting or likely to affect the computation of prescribed
fiscal indicators.
(b) statements of receivables and guarantees in Forms D-1 to D-3.

(c) a statement of assets in Form D-4.

(2) The provisions of sub-rule (1) shall be complied with not later than with
the presentation of the annual financial statement and demands for grants
for the financial year 2006-2007.

7. Measures to enforce compliance .-

In case the outcome of the quarterly review of trends in receipts and
expenditure, made under sub-section (1) of section 7, at the end of second
quarter of any financial year“beginning with the financial year 2004-2005
shows that - ’

(i) the total non-debt receipts are less than 40 per cent of Budget

Estimates for that year; or '

(il the fiscal deficit is higher than 45 per cent of the Budget Estimates

for that year; or

(iii) the revenue deficit is higher than 45 per cent of the Budget

Estimates for that year,

then, -

(a) as required under sub-section (2) of that section, the Central
Government shall take appropriate corrective measures; and

(b) as required under sub-section (3) of that section, the Minister-in-charge
of the Ministry of Finance shall make a statement in both Houses of
Parliament during the session immediately following the end of the second
quarter detailing the corrective measures taken, the manner in which any
supplementary demands for grants are proposed to be financed and the

prospects for the fiscal deficit of that financial year.
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Form F-1
[ See ruie 4 ]

MEDIUM TERM FISCAL POLICY STATEMENT

A. Fiscal Indicators - Rolling Targets

r Current Ensuing year | Targets for next

! Year Target: | Two years
: | Revised Budget :
: . i Estimates Estimates |

X 1Y+1 Y o+ 2

- 1. Revenue Deficit as
parcentage of GDP : i

2. Flscal Deficit as percantage :

. of GDP '

1 3, Tax Revenue as percentage
of GDP

4. Total Dutstanding Liabilities
as percentage of GBOP ] P

B. Assumptions underlying the Fiscal Indicators -

1. Revenue receipts

(a) Tax-revenue - Sectorai and GDP growth rates
(b} Non-tax-revenue — Policy stance
{c) Devolution to States - Finance Commission

2. Capital receipts — Debt stock, repayment, fresh loans and pelicy stance

(a) Recovery of loans
{h) Other receipts
(¢} Borrowings — Public Debt and Other Liabilitics

3. Total expenditure - Policy Stance

(a) Revenue account
(i) Interest payments
(it) Major subsidies
(iii} Others

{b) Capital account
(1) Loans and advances
{ii) Capital outlay

4. GDP Growth

C. Assessment of sustainability relating to -

(1) The balance between revenye receipts and revenue expenditure. The

Medium Term Fiscal Policy Statement may specify the tax-GDP ratio for the
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current year and subsequent two years with an assessment of the changes

required for achieving it. It may discuss the non-tax revenues and the

policies concerning the same. An assessment of the capital receipts may be .

made, including the borrowings and other liabilities, as per policies spelt out.
The statement may also give projections for GDP and discuss it on the basis
of assumptions underlying the indicators. Expenditure on revenue account,
both plan and non-plan, may also be méde with particular emphasis on the
measures proposed to meet the overall objectives.

(i) The use of capital receipts including market borrowings for generating
productive assets. The Medium Term Policy Statement may specify the

proposed use of capital receipts for generating productive assets in different

categories. It may also spell out proposed changes among these categories

and discuss it in terms of the overall policy of the Government in achieving

the national objective,
FormF - 2

[ See rule 4 ]

FISCAL POLICY STRATEGY STATEMENT

A : Fiscal Policy Overview: [This paragraph will present an overview of
the fiscal policy currently in vogue.] '

B : Fiscal policy for the ensuing financial year: [This paragraph shall
have five sub-paragraphs dealing with -

(1) Tax Policy

In the sub-paragraph on tax policy, major changes proposed to he
introduced in direct and indirect taxes in the ensuing financial year will be
presented. It shall contain an assessment of income tax exemption limits

and how far it relates to per capita income, principles regarding tax
exemptions and target group for exemptions.

(2) Expenditure Policy
Under expenditure policy, major changes proposed in the allocation of

expenditure shall be indicated. It shall also contain an assessment of

principles regarding the benefits and target group of beneficiaries.

(3) Government Borrowings, Lending and Investments.

In this sub-paragraph on Government borrowings, the policy relating

to internal debt, external debt, Government lending, investments and other

) GI(OW— S
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activities; including principles regarding average maturity structure, buﬁching
of repayments, etc., shall be indicated.

(4) Contingent and other Liabilities.
Any change in the policy on contingent and other liabiiities and in

particular guarantees which have potential budgetary implications shall be

indicated.

(5) Pricing of Administered Goods.

Any.change proposed in the pricing of administered products, including

the progress towards market-based principles shall be spelt out.]

C : Strategic priorities for the ensuing year:

[(1) Resource mobilization for the ensuing financial year through tax,
non-tax and other receipts shall be spelt out.

(2) The broad principles underlying the expenditure management
during the ensuing year shall be spelt out.

(3) Priorities relating to management of .public debt proposed during

the ensuing year shall be indicated.]

D kationale for Policy changes :
[(1) The rationale for policy changes consistgnt with the Medium Term
Fiscal Policy Statement, in respect of direct and indirect taxes
proposed in the ensuing Budget shall be spelt out.
(2) The rationale for major policy changes in respect of budgeted
expenditure including expenditure on subsidies shall be indicated.
(3) Rationale for changes, if any, proposed in the management of the
public debt shal! be indicated. '
(4) The need for changes, if any, proposed in respect of pricing of

administered goods shall be spelt out.]

E : Targets for the ensuing year B
[At the end of the second quarter, a mid-year assessment shall be
made of the trends in receipts and expenditures and achievement of targets

‘of deficit reduction in relation to Budget Estimates. In case the total non-

debt receipts are less than 40 per cent of Budget Estimates for that year;’ or
the fiscal deficit is higher than 45 per cent of the Budget Estimates for that
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year; or the revenue deficit i higher than 45 per cent of the Budget

Estimates for that year, the Central Governmant shall take action as reqmred )

under sub-sections (2} and (3) of section 7.]

Pl

F: Policy Evaluation:
[This paragraph shall contain an evaluation of the changes proposed in

the fiscal poficy for the ensuing year with reference to fiscal deficit reductio

and objectives set out in the meadium term fiscal policy statement.]

Form F - 3
[ See ruie 4 ]

MACRO ECONOMIC FRAMEWORK STATEMENT

" Qverview of the Ecoﬁbmy: [This paragraph shall contain a synoptic
analysis of trends in growth rates, prices, output, externat sector, money and
capitai markets, Information on key macro-economic indicators will be

presented in the format appended. |

2 GDP Growth: [This paragraph shall contein an analysis of trends in

overall GOP growth and its sectoral composition. ]

3. External Sector: [Under this paragraph, trends in exports, imparts,.

foreign exchange reserves, current account balance and baiance of payments
shall be presented. ]

4, Money, Banking and Capital Markets: [This naragraph shall
present an account of the trends in money supply, bank deposits and credit

and developments in the capital market. ]

5. Central Government Finances: [Under this paragraph an analysis
of trends in revenue collections and expenditure shall be presented. Trends
in Important fiscal deficit and debt indicators shall also be presented. Trends

in Central Government finances shall be presented in the format appended.]

&. Prospects: [Based on the trends in major sectors presented in the
previous sections, an assessment sheall be made regarding the growth

prospects, along with the underlying assumptions. ]
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Macro Economic Framework Statement
Economic Performance at a Glance

Absolute Value Percentage Changes
April-Reporting period* | April-Reporting period*
Previous Current Previous Current
Year Year Year Year
Real Sector
1 GDP at factor cost
(a) | at current price
{b) | at 1993-94 price
2 Index of Industrial
Production
3 Wholesale Price Index
(point to point)
4 Consumer Price Index
5 Meney Supply (M3}
6 Imports at current prices
(a) | In Rs. Crore
C{b) | In US $ million
|7 Exports at current prices
{a) | In Rs. Crore
{b) {In US $ million
8 Trade Bailance
9 Foreign Exchange Assets
(a) | In Rs. Crore
(b) | In US $ million
10 | Current Account Balance
Government Finances
1 Revenue Receipts
Z Tax Revenue(Net)
3 Non-Tax Revenue
4 Capital Receipts(5+6+7)
5 Recovery of loans
6 Other Receipts
7 Borrowings and other
liabilities i
8 Tota! Receipts(1+4) b
9 Non-Plan Expenditure
10 | Revenue Account
Of which:
11 | Interest payments
12 | Capital Account
13 | Plan Expenditure
14 | Revenue Account
15 | Capital Account
16 | Total Expenditure(9+13)
17 ; Revenue Expenditure
(10+14)
18 | Capital Expenditure
(12+15) ‘ -
19 | Revenue Deficit (17-1)
20 | FiscalDeficit {16-(1+5+6)}
21 | Primary Deficit (20-11) '

*Data will relate to the period up to which information for the current year is available. To
facilitate comparison, data of previous year corresponds to the same period of current year.
Accordingly, reporting period may vary for different items.

[ParT II—SEC. 3(i)]
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FormD-1
[ See rule 6 ]
TAX REVENUES RAISED BUT NOT REALISED
(principal taxes)
(As at the end of the reporting year)
Amounts under dispute Amounts not under dispute
(Rs. crore) (Rs. crore
Major | Description Over | Over | Over o Over | Over
ver
Head 1 2 5 1 GEGE 2 5
. year | years | years Y years | years . Grand
Qver but Over
but but but but but Total
10 Total less 10 Total
less less less aars than less less
than than than | ¥ e than than years
N two 5 10 e 5 10
vears | vears | vears Y | years | years
Taxes on
Income &
Expenditure
0020 | Corporation
Tax
0021 Taxes on
Income other
than
Corporation
tax
Taxes on
Commadities
& Services -
0037 Customs
0038 | Union Excise
0044 Service Tax
TOTAL

Note : Reporting year refers to the second year preceding the year for which the annual

9031 &F|ot~6

financial statement and demands for grants are presented.
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Ferm D-2
[ Seerule 6]

ARREARS OF NON-TAX REVENUE

(As at the end of the reportmg year)

Description - Amounts pending (Rs. crore) Total
0—17years 1-2 years 2-3 years above 5 years

Fiscal Services

Interest receipts
Of which

From State ' .
Governments and
Union Territory
Governments

From Railways
From Departmental
Commercial

Undertakings

From Public Sector
& other Undertakings

DIvVideiids aid Fio

General Services

Police receipts

Economic Services
.

Petroleum Cess/Royalty

Communications
(License Fee) Receipts

Other Receipts

Total

' Note Reportmg year refers to the second year precedlng the year for which the '
annual financial statement and demands for grants are presented.
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Form D-3

[ See rule 6 ]

Guarantees given by the Government

Class Maximum Outstanding Additions Deletions
(No. of Amount at the during the (other than
Guarantees | Guaranteed | beginning of - year invoked)
Within during the the year (Rs. crore) during the
bracket) year (Rs. crore) year
(Rs. crore) (Rs. crore)
1 2 3 4 5

Invoked during the Outstanding | Guarantee Commission Other
year at the end or-Fee Material
(Rs. crore) of the year | (Rs. crore) Details
Discharged Not (Rs. crore) | Receivable Received .
discharged '
6 7 8 9 10 11

Note: The year in the above table refers to fhe second year preceding the year
~ for which the annual financial statement and demands for grants.are presented.
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[ Seerule 6 ]

ASSET REGISTER

Assets at the Assets acquired Cumulative total of
beginning of the during the:reporting .|, - assets at the end
reporting year year of the reporting

: year

Cost (Rs.cr) Cost (Rs.cr) Cost (Rs.cr )}

Physical assets:

Land
Building
Office
Residentiai
Roads
Bridges
Irrigation Projects
Power projects
Qther capital projects
Machinery & Equipment

Office Equipment
Vehicles

Total

Financial assets:

Equity Investment
Shares
Bonus shares

Loans and advances
Loans to State & UT Govts.
Loans to Foreign Govts.
Loans to companies .
Loans.to others

Other financial investments

-Total

Notes:
1. Assets above the threshold value of Rupees two lakh only to be recorded.
2. This disclosure statement does not include assets of Cabinet Secretariat, Central Police
Organizations, Ministry of Defence, Departments of Space and Atomic Energy.
3. Reporting year refers to the second year preceding the year for which th.e annual
financial statement and demands for grants are presented. -
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