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&, A AT Aeqq IIYA HATAH

srferg=T
% faedt, 29 7%, 2015

FILA.1432(H).—F% TIHT, TeH, T A 7eq9 2w e (vauauaset) sfafaas, 2006 & omr 9 #
S&T oTf<RAT T AN 40 gU G&H, 9 AT TeAH ITAT % G497 UF (G016 Hl GATEA T % TASAT o G&H, T AT
qeqw AT & 2+ (58 =09 38 Ta7q "2=T" Fgl 47 §) & o srqaet & UagnT At ~a Fadl g Sr avwrt
TSI AT G&H, T 3T HEAT ITHT o6 [AS( 197 Ud qAaTE (o0 a1 § THRIIAT g o0l AT 0 Igd givll

1. Ao gara A aga:

(1) &% MORTATI Hit TGATA: TEAFS 5 0T GT T A BT THe (TAh0) F 20 & T Shi/orararar #r 7
2 TS qferT & A e sfeafaa arar (vaumw) F el d9 SrAfet g F ard # 919 6 989 T 8

THUAT 39 F{T FITHLIT & ATETT

THUHT-0 30 o= & srfer % forw 921 sfaea goree a7 =A1s1 7 AT HAT At
AT FaTT A1 = 90t arar |rar

THUHT-1 31-60 f==T F == Afdea g a1 AT FT S

THUHT-2 61-90 a1 & #ft=r srfaar gerg= a1 =7t spwrar=

2 JAN G TG Fls AT G&H, T AT HLIH IAF Ao T F 39 AR 6 AT FAaTe! % HT Thal g
Tf2 ITH AT ATETH T FTHRAAT AT T HT IATH HLA o0l FFAAAT AT FHALAAT 1 FATAAT 312 707 qFqor foaer
oA % AT AT ATIF F FTaT IR Al G=d gradi & @ qq=d &9 § THAqT g

(3) TH AT F Tgd FIAATGT F FIA 6 ATAEA T GATIT ITTEFT AR 6 TT T FIT AT ST

(4) ST ROTETAT & UHT ST ITH gIaT g al @Td &l TAUHU-0 & &7 § 41 F36ar 7 |t oiw afwfa g afea
T AT AR
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2. AN &, 9 AR 7eqw ST & forg wfafa

(1) == e & foro feg 9 grar Meifia et oft @R & aeftm a8t g% a3 et S 57 948 gem, 99 6
HEAH IAAT & THHET g ITA6d FId 6 [0 UH 9% & (F39%F Hed g Aa9d® 9T 90, I TH AT ATH
gfafaat afsa 41 Jegia 07 &% 7 &7 giaem « 1 21
(2) T=1 3 & Ffva AfET & omfae w2 & T AIERET g&H, T ST Heaq ITAT & 19 IHT H1F JIeAT 92
i o Tt =9 g | [giia BfFaEt F s st smter et #3 3q 3 37 =T (1) ®§ T9afia sraeEneg
&, T AT TeIH ITAT % forw Fiufa 9 9g= grill

Ford T Sgt afafa 7g Mot Fft § & qermrens w1 TS91 F AR 6 &G § agAT 6 A7 g, T aF T ta v fafey
% & [Heers #=7 gRT AqHIRT His[aT AITdat & Fqae g ag 9adia e §% g it et &fees +
et I AT T giAeT &

3. HATIRT IET GEH, A X 7egw St & fog gfafa & e
(1) =fafT &1 T 3 T gRm:
(F) SF T eATI/ATA TR THE, ST AT T AT SR,
(@) efta/saEters AT TG 9T 9F F GRS HOT (AN & TATET ATHS, ST AT F 9T g GIISE g,
(M) % T ARG U ST AT AT § HaTd goAs § [Hsar are U eqa e argd aeus
(%) 5T GLRTT T UF Giatarer

2) Aty &7 7349, THF el F7 Fwrawrer REaT av it ggia T=m afafa & #13F F2T § 9T 67 ST qreft
Prarfater 9 & Mo weo F g 77 it gni

4. gaTaes w14 JremT (Hrodh) F g gafafa & s

(1) ®rE Tt O AIERET e, T AT TeIH ITH AT Hle 9 AT FKUGAT (o8 UH ITR H 00 gadT & 5, 98
TITITCHE A TTSAT TAqT It rarer a2 o o forw et ades & afafa v sraes som:

Ford T a2 FIE gew, T AT TeIH7 ITH F T | ATe0h 9% o 07 Iaem0 o1 &

(F) 39 d% it afafa & swaea o srow s 32w F srfeeraw s afer o vt 2,

(@) v "fEfa & R 9% g Maiha [t § o steatead squara & s gafaq a1 gfafafer arfa )
(2) AEATIT FH/TATIAT FOTGTAT FTHIT T TH FTAATAT § TH-TAL FT TGART H30, AT

(3) wfefa & wwer fonelT W am =9 ey ® fRaiia freT wmaer o2 ggenlt dshi/aarag sworErars & a9 dqagafd &
AT | UHT sgwia 1 qaram™ o d9 g it et % sqam G smoam

(4)  OTAGT ATAEE TAT ATAET IMAT FLA HT AT A q09F HAT orereh orefie, U arees e o g FHaita
et % sreTe faaT STuam <6 9TAaT "T9EE UF AT A g FA a7l ATdad T 9T g S AT ST

(5) TRl FIS AR GeH, T AT HEAW IH 1T 1A FhaT 1T 2 ag! VAT srdad ara< T Smom:
(F) e N S o qerHel | Feg R gy et i 7, $w
(@) 5T AT Fvg TEHTL AT TEIETT FTOGTATSA & AT T8 IAGTAT Aigd ST i THT IAIAT A1 FFaor da9
T, 3T AR

(6) gl HIE Araad Rl 9% g T S Fiufa g = & mar g, agf afita Rea 8% g Faifia
o ST % HaY U saad & a7 § Safed 32 & At ~a i ofiT 39w & Faforfad s & o7 w0
(F) e 9T ITATRAT 34T gRIT A7 AT % a9 S raae a9T g, i
(@) o et aFarAt e FT g1 Av IH UHT g=AT ITH Fi 6 15 F gt F sftaw @ 47 g e TS
T e AT AL AR AT Bt T gio:
Ford o 7fT ST I Aty o Aiaw ITAtRar 981 <97 a1 Jiita UF TeiT Frars s
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(7) =W & I § gated gEar e aw gfwta, s ag 3T awaAdt 8, S UH REarel w daEd &
I H Ivg GH9d FLd g0 AAT 9 Thd & AT Irg VAT TAAT (7oA % Tgg w3 feaat & dae atafa & ar7er qeqdad
T T ATHATT @ THAT B

(8)  UTH AR HI TATHIY Fed U2 GATd Foora d% gy Maiia et F aqem gamres w1 9T F siaid

HIATT ST AT Faehed 9¥ Qi onft &fix fora d% g Maiha awg i & fae vy o & a9 52w &1 gf=a
FM|

(9)  =fz wfafy grr FMvfta qemoes F:1 TreET § 3T F TAsiiad 9¢ = T smar g o afafa R 9% g
et ARt % A THt T srater & sifaw w9 T a7 fora d% g Fatia aw iy % fae o=l aaty
& T H IAF HI G=d B

(10)  TASttad & forw Gemreas w3 ST &F AafS FT a7 T a9 9L, 3T AT 6 HAaT IR d 5d 95
g et awe #iaT & fiae gafea S0 g @ BT smom

(11)  FUTIHT HT ST F E HIA Al ARG AT I ARG & TISAT GETIHD H14 JISTAT 6 G TR 6 (70
FTEAFHTLT EIT1

(12) Tl g&|, 9 AT Ge99 ITH & qa¢ § G g7 Fle ATdad T (6T STar g a7 S =1 IqSA 1 adr

T sraeTs srag ST TR AT, afEta vE gtaeay At g S a8 33| & 9l g stiad & o 3tud a9

(13)  3maEd TR Fed UT, AT U AT9ET 6 TARIC e i g & 7 (A7) w1 feaq=t i srafer & fiae =
T AT Fgd gU Gud w3 UHT sreas Fiutd & fe=mredia 2

(14) =Rt Feareas w1 AT H FHIeT a7 et se Fifatesd aoat & R & o a3 e Hai ar
ITH AT HTLTLTH AT AIATEH TTTEHTOT T UHT ATSTAT TEIT HA o (o107 T THT SIATT JISAT 6 FTHIGEH & (o0
ATTITF FEH ISTUIT

5. wfafa g garaes w1 FeEr (diadt)

(1)  afafa ard & gara % q91em & forw f&afsr e qamer awdt g1

(2) AT gIa AT AT TGAT FT TATRT FA B Aol @ dfod AT TREFI AT A FOTTars 6 ot
T ATTAF o F3rerd @ & o off e U 9 TH1eMH F3d UF (0 SHATHT I AT T@ 6 (o7 ITH AT FqAT &
7 <1 2

()  HYTITHE &F AT (HTUdT) F d=rer fif afd F 9 ITAF AT I HAGGTT FATH & oIy qierd e
ST 0T AT T ATH o 1 SATATT &1 ST

(4)  afafa g geamres wF Ao (Hudt) & staia Asedt § Fafofeg afrafoa g v & ¢

(i) gfRengs:- @ 1 AT w3 F o sarewater & e arer e arfs arar veua Rafa & smar g ar
i R UHe (Tadiw) Soft § 91 79T g1 ATET AT SAUTerd qHATATY % AT TAT HIS[ET FUTETATA il AT H HIS &qrd
7 AT et o faaT Sf9se ThE waTg F ar gegrar i S Arfeul afafd SarEharar w AraeTsdhar arara
srfafr o waTe F 9v, AfR Sraedsh FHAT AT g1, a7 AT F IeTed & AN & &9 § &= FT gadl g A
= Fedt § getaa o s arfee & afafs B oo ara # gder aw-927 T@d F S3geT § Ius g1 AT
SATAT 2

(i) e =TT F QAT it @EmEaT w GE w2 3T g 9w g Fagnt oY IUTEdl ginel
THHAT el g, AATG HIEAT HT AT, GIEATSIT AT ATHLT AT(S Al gl TH AGeAT | ATcaganl & aTar TRETT Fi
FIAAT gl ! TTadl g7 TAfAT U Fae gor fFawoft & ara-ar7 sroet [t T it 39 & fore arer o =9 &
T W 36T ST aear g 5 F FrE a9 98 B0 S Gt dr sqata & f&Er afweatts S  wiEa wm w6
ST /A AT F7 AT e SETChatal grer arar & et f=rer #7 aqet 9fmr oF F27 F o uF 39 ook %
& & HMET A7 FhdT g1 HOr9viir g gaeft 7 w1 F forw afafs § vs sae syemr-ReETr # (rEET) 1w
TEATAT T Tohdd g AT O ILTLETAT FT (STHIT) IT GEATAT Filel il IYTCHAT F ATAT F & ST [ohe T [ATALTIor
TERAT T FIAT STLTT ITASH FHITIT| ATSENT AT THEHIT & forw Fwfaie e fegratar (&) T g7 T wide,
A (221 g Wt g 9% g Maiia e smo) Seoresiee Rt & foro aqf=a afaadt & arr afz
AT THAT 10, G2 =TT B ST Fard T AT 3806 Afafish qataemeor £t Fater strar w1 awd #w % foro Seo

uF ‘wT Rear @e Mgiia fBFam ST asar am wés Rea @< &1 98 o 981 § & Sgeal SYTETar &l S[a & o
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AT g1 AreEiu Ag ot Ryiha ww gwar g & qefera o seefera SgmaTar S0 #7 sifaw FH9T4T™ 9 9gHd g il
ATFYTFHAT g

(i) =g I (F) TF (@) T2 U G1¢ T49 &I odi i 99 T80 THAT S1aT &, IF ageAT ThAT T g foEm S
AT 21 HUTT 37 TATEI UF TROTHT FT ATFATH a9 F 35T & 3uaey fAfHe ¢ Sii¥ v agEt fawedt F a7
AUATE ST ATAT HATTAH AT TehAT 9T 0T o Fahct T 21

6. afafa & Tfr & srqEme stfespter Samewaret grT o\ Aol ow agafa & 7€ 9 @rd & @ & a1
FHATET % foIT e & &9 § A= T o siw 3 ardiu & Faeet & e a9t umardrat & fore arersr
g Forfa, gfe afffa aget F a0 o gz  forg Aot adt 8, aregsrt Aot % forw s e e &
FIA/ATARTHT F Sfqq IS FIE & ar A R |

7. (1) ot & 30 &t F iy Fiudt & O 9= 0 S arer Gwer o aifa &1 agaa g ufea g3) us ar
AT ITLETAT FIT THUA-2 % &9 § RArE &t q1 @1 @ it ardra, Iq7 (i) G e § Giuta w7 1T w7 F o
IUTIRATSA | AL TTH 2, T2 I A AT 797 2

(2)  =fafa & U7 FX 9 Ig=A A a7 39 30 3 F e foeqa sifaw Hrodt ow gEares F A

8. (1) afz afafa ag Mot ordT 8 FF S=r it qeTted Fd 7 QS iad wed & forg fEa<ira garge srufera grm dar ag
U 3 F wraeT o o AT TA R a9t gl

(2) =t Ais@Er Treare afaiw Ffeat seqa w6t Rafa & 781 € ar afafa qefera ey sefea & e aar
T =t o forw sraet afmeafty 9w aftads we % fore e i sqefa 3 99 g1

FTdt TEF ATATETh, TIHTT 97 4 (7)F SqTq Tl ATAAT UTH ITEETATSH il agaia o TRt Fis[ar T it o197 Y
ATerF AT VR 0T ITAe FIT Thcl | g

9. Ffe wtafa fEwew (4) (i) =7 (i) T2 ol ot € SR @mar e 4 (i) =T (i) % siavta ggad Haegat F saqame
T LA H AR TgdT § af ATHId I aahed (4) (i) F AT agett Hedl Arfgul

10.  =fx afafy Hiroft F = § =g F @i ov [l odt § 97 2856 I G w1 SSTAT TRy H i emer
Taeft [T & Tt SSE TS H AT AT SIS O o I8! Taa = AT A0 FHTe &l [FAHhed gl

1.  afaf w1 grieT

(1) =fz afafa =Etem @ F w@ds ard w1 @R w3 F7 [ odt g ar atafa & GEga stenter srage
(ET=ET) sregas F3AT AR 7 AT A ITAT TAT & a7 FATAY sifae Hodt 97 geareas w2 & arira & 30 &A1 %
T g o FT sifad =7 3497 F1fRul

2) 10 FIE FT T FH F qHIHT TATAT (T2) F ATT GTT F o7, ITATH [AHLTIT TohsT F TS FIRT AqHITd
T3t ST =R T e s rartearare % for erer 15 2T % $fiaw SgTearardt g7 YTk T defd AT S SR
(3) 10 IS &I TAT ITH ATAF F AT G o (o0, ITAH ST AT TAT AT Tohst a7 Af2rd qr=rar
STAT T TIT LA ATl (AT T Tado GATohd FIHTd (ATSSHT) FTT TeA T HT (90T FF1aT STTAT R

(4) AEHT Ag FHATHT FIA & 913 AFGEHAT Tgq3l Al A=91 foh (LT & HegT sgararst & o 3t
El

(5) T A 30 AT it srater & fiae FfT Ff T ATHAT § TIAT RrnTier a= T srferg gri

(6) AT ATELHT i T 97 = 7 g, At qi=a=or, SUETaret Ud SUTChatar & e arqEt agata
ﬁqﬁﬁﬁaﬁwaﬁﬂﬁagﬂﬁwﬁ%ﬁr%mwaﬁa@ﬁw%ﬁ?ﬁ%ﬁﬂwa@‘ﬁﬁ:r@r%ﬁsam‘raﬁm
AATTE 3T ST 9 3 rateaae % oy emrer 15 =27 % ofiqe Semehatar s s BT som)

(7) FauTs AT FEe F FAq FAT AN IREFRT afiwr ard UE qAiHeTid @rdar s YT geT A| 3
SSNAT T & FAq (AT AT TAT g1 =H TS &, TG & T3 &l ar@ ®l @Td A TREER aefianor 93
€T T@T ST

(8) ST FHT HGT ATHAT & TS THATATE g ST AT T ATLTLOT [AHLTIT o6 AT H TAT FAT [ GT07
TSt T TgA T AL FIAT AT

(9) afafa F v a7 Afees IUTETarst T AT9w, UHUHT AT giedr & w9 & fare f 78 afewatat F @9y o
|1 FATT g o R sroam



[ ST [1-08 3 (ii) ] A T SIS : STHTERO 5

(10)  &fETT g 3T ATl | FE O F TE AN G@EIE § AT @rar SATEHIer IUawdT ¥ fa=e A
THAT g

(11)  FIUET THhdT AT & T 91 781 grd & AT, aafd gEet Gohsal & &9 § STTTHAT 6 aviha &
FIT HT THTAT FT Tl ¢ AT T8 F GG FT Tl ¢ [ ITTLHAT TRl I Fl qIQTed Fee = Fafa 7 g
TR, U ATHAT FT @G Fea daeft Aot av afafa F fraw senr-sren %6 % deat w1 aqareT € a8
el SXRIET Theha Tl % &9 & ILTChAT 1 Fvii5ha T 2|

12. (F) @TT & ATAEEAT 396 g7 Feifiq s sagraar d=9aTht ¢ argria aruta grr Faifa it St
ElEY

(@) Teriel & O AT AT, O HAT FALS AqATT, IR SE/AqHIT AqaTa AT (=T AR H 3tua
TTFOr § FHHT T 92 AUTET ITIGTT AT AT g1 Thel T gl

) afafa ST 95 g7 JUATd T AT GXrHTe & o d=HTent 9¥ A= w5 a@dr § o7 39 a9 W
o= d gu S FH S|l F 97 I AT Thd T gl

12. AR A« A aff o 95 1@ it

() Ffe qafeamor daeft fFor o F warq atafa S &« 1 ard 97 fF=e F:3 #1 [ adt g ar Fafotaa
st fafer &1 sraTer T ST aear 2

@) =fF v fi yfeE sragEar w afwfy g ager & Fotr fEr s g 2, zatr fidreryiSame vy w
afafy grer 38 S99 &1 arire & 30 foei & sfraw afafa & wwmet & srenfehr snfds sEgrrar (GEET) seaaa o
AT HTer G FEAT AT

(@) 10 FIE F9T | F I UL F G717 GTd 6 (0, ITH (A0 TohsT T AqHIGHT 6 o0 SSIAT T 998
(&) T sreqa o siaT =R

()  FAAETT AR F ATATL, TS AT, ST HLATLT FT ATHIEA AT AT < ThcT g AT GIA120d FT Thcl g T FoeT
90 fa=t #it srafer & sfiaw sifaw i fomm srar & 59 SETem whrg 8o #7 99 & ara & Afgwan 180 ot T
FETAT ST THaT g

(@) afaf g ST &9 A A9 T " 9¥ enter 30 faAt F fiaw ey, S5f g sifaw w7 Aoty o s
BT TS SNSMT, S G SAQAITRT gl af TATem<or Tohel I Tt ITTLETATA FIT AqAIET hAT AT AT|T 4T
FATeATT o [T 3 Ter 30 () F1F eadt & Hae IUTeHhar ol Jgi=d AT ST AUl

(2) 10 S FIT TAT ITH ATAF F UL 6 GTT T F 70 SSTATT T FTET AATE AT TLTAT TAT [ATH LTI Fofol
FaQrostt T Ead=r et afafd () gTen geais F1 oo aar ST gem

(8)  TAT AT ATHIT FT ST U T AL I Sl il AT G STORT | = (HAT FATUIAT| FFG= AT
afafa a8 giAf2a 37 % a1 sHagrar it S w1 6 @i F Feaga samarars oo sf=a )

(4) st w1 30 faAT it srafdr & faw Ffufa i =T 39 gU ST 81 F7 37 qgqe | w1 fHonrver 33T
(5)  wmEEEt f T u fa= #wa gu Aty atafy q@femor % ary o agy F oo Aoty ot g 97 39 St g
T = 2 3T ST aur ST A i ASSHT A T AT g & 7 oAt i o srafy F oftaw e, S
QA TTETOT Tt Toqd HeTT

(6)  =STaT TS T et 30 (1) foeT 3 A srETen/mA e /et av vt e =R

(7) =tz e S gy SR 2 a1, Wiy S T asft Semararst g aqutted fhE S gar
FATeAAA % 1T srrer 30 () Frd faadt & Hay Iahar 1 dgf=d T sroam

13. g vy gy iR @ d6tda = q/ad

1) TH TME & AN I Gt qHg-HAT F Faiia wer e 9 6 g i saty F v 19
e sreaTat ® g S Fw A Squrat § qU 59 $% AagradT ATsaerd w1 9Td Far ST a9t g

(2) TiEfd THT-TH9T UT ATSACHl il ITATH/AAITATH 6 @l i THIAT HEN AT AT I=a q9=F T F
FAETE AT AT AiZq =T FEATs IS F3 9¥ A= F3

(3) QAT =T ATHTT FT g1 AT ST F7 g7 39 Heifa aaaratedt & sfiaw < Bham s 8
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(4) FfAfd s =t @ A1 gt awamafy w1 sfderas g2 F30 arfs qatad q@a €A1 F @iqgmor
FoReT LYo o oTefie gl dreT ST 9

(5) iz FfT a7 ==reme 849 Feaiia @197 F =0 9w G w1 o Oier 997 o@ar € a1 S99+ 99 9
FIAFATAT % [T T= THT T TART FT FAARTIEHRTT ST THAT 8 FLTd 19 THhd q9T HHT I T21 TIST 19T 5

(6) AT 7 G T a8 R 4 Sagioet RO % aSd TIH g &l a19q FLd gl ATcaTgdi &
e srferns fia giafera s gq afafasStem s o &1 qa: et frar srar 2 o Refofaa Gt = = <
qeRdl 8
(F) STIRTAT T I8 AR AT @faqfd Fee & o Srearaent g Faf=at it 2fadt F siaor it Farar;
(@) TTeETEF ATT FArt 7 i afae e o v 8
(TT) S=H & FHEATIAS ZIF T GLAT ATH Tl TTcHTgR! 0l T T FqL0r roq@am Hefa g s7aedm 299
Sarerd fr=rr § qfivads R afa IYTLRTAT SEet 987 T § a7l

(7) T2 IUTETAT F FEATATal S fAfaedr srar a4 AT g s saeasT a8gi & S AR 9% 9979
TET 81 T FIT HUl orqar = "/t # it F orw @ #v o F g [aieer F o g [atha B s

qHAT g, If TAT Te9a9 F Siavid o@r AT AT FIAFATT AT 7T FIRMAT F geld I 9T F AFgTh adqd =l
HATFAT
(8) THag AT & gae § qFarent & - Feieor & Igmerar Afase s aifafas smarsti  steqehia et
T ST &1 AT T IAhT I/ (IE TdATT oF & a9 | @l % F Jod § FHT) it Jfaqf i S| vE qraar
H Rt gt § O afaqfd d@e B st 1 qamae 981 B smom)
(9) T ILTEETAT & AT AT Siehel AT HT O TTAq(d Agl 6l STt g af T TTafd @€ 1 AT HHT i J 0T
T & forw waTfeee foraT ST
(10)  Fferd ITETarsh AifAT &7 § LT IUTLETAT AT AT ILTEaTdT, &l Iqaey foe-fores qrear Ba &
HAT FA o 3297 F AiAra/sS e Maferfaa s At et o o= #:7 adt &

(F) TSI % a1 | SYTLRTATS % ST av| # HdL IUTLHAT AHATAT § T GHATATI

(@) Fqfera wfeext &t yrafvewar wr Fetfia #xa gu a@<=a aastar

(1) FEF T HEAT AT H GIEAT ATTAF T H & N7 ST STRTAT o at= A AT 0l Hrears H7
[EIGRIECEZTIL

11. afafd, T 4 (7) F AT AT ITH TR AAAT Hieed F AqUY ¥ IAF FIAT UH HSeT F FT JAT
AU FEATS | HTET GAAT ITASE FITTIN|

14.  afEafRr FxfiEor Sk s 9 Ryt amds

1 St g fAreriwer seara o GiEfa/EStar A= 3 W@ g a1 9T /9 afiEor AT9EE an] A

2) ORI & A enur it TORAT 73 THAT qg1 Tt St AT & O Feriwer seama o afmfasSem g
[EEIESER IS IR ]

(3) FAATT TR & ATHTT GTAl 6 Ao 9 e afieqfr afiHaor arT 999 2= & faid qaiem
e o= fvw = % fore Iuetse g ml

15.  wftEr

(1) gfe gfafa Aol Fedt 8 % 32w & fAeg a9 Frars gF f JArdl @ af U8 3UH 29 giafa & o it g
& A & 15 w1 faaw Hi sty § qfuta g Aot it e F o g 72 9567 2

2 THteT % o sy Meaterted sremt 9w T s
() AT IT A AT FATAT T, ATAT
(@) 7 AT ST T/GAAT HT TqT AT 5 ITHAT F7 3= afead F aras@ @ # aiAfa qa0er T@ wdt
ST R 1|

(3) U THIET 3Taed 9 wrsfonT S arie & 30 fam it srafey o afafa g Aot forar srowm s ey aftear &
FAEawT FTHIT ITAT F [AS(1ad & (o T e H1 TIST & forw i #:7 gt g ST Jaqame an] Rl
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16.  wfsaTsAt w1 Rarr
TH T & FAAAT 6 a1F 12 Al ST gldl g al 3H gz gL g =g Fhar srom)
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MINISTRY OF MICRO, SMALL AND MEDIUM ENTERPRISES
NOTIFICATION
New Delhi, 29th May, 2015

S.0. 1432(E).—In exercise of the powers conferred in section 9 of the Micro, Small and Medium Enterprises
Development Act, 2006, the Central Government, for the purpose of facilitating the promotion and development of
Micro, Small and Medium Enterprises, hereby notifies the instructions for the Framework for Revival and Rehabilitation
of Micro, Small and Medium Enterprises (hereinafter referred to as the “Framework™), which shall come into force on
the date of its publication in the official Gazette, namely the Framework for Revival and Rehabilitation of Micro,
Small and Medium Enterprises.

1. Identification of incipient stress

H Identification by Banks or creditors - Before a loan account of a Micro, Small and Medium Enterprise turns
into a Non-Performing Asset (NPA), banks or creditors are required to identify incipient stress in the account by creating
three sub-categories under the Special Mention Account (SMA) category as given in the Table below:

Special Mention Account Basis for classification

Sub-categories

ey 2
SMA-0 Principal or interest payment not overdue for more than 30 days but account showing
signs of incipient stress
SMA-1 Principal or interest payment overdue between 31-60 days
SMA-2 Principal or interest payment overdue between 61-90 days
2) Identification by the Enterprise - Any Micro, Small or Medium Enterprise may voluntarily initiate proceedings

under this Framework if enterprise reasonably apprehends failure of its business or its inability or likely inability to pay
debts and before the accumulated losses of the enterprise equals to half or more of its entire net worth.

3) The application for initiation of the proceedings under this Framework shall be verified by an affidavit of
authorised person.

(@) When such a request is received by lender, the account should be processed as SMA-0 and the Committee
under this Framework should be formed immediately.

2. Committees for Stressed Micro, Small and Medium Enterprises

(1) Subject to any regulations prescribed by the Reserve Bank of India for this Framework, all banks shall
constitute one or more Committees at such locations as may be considered necessary by the board of directors of such
bank to provide reasonable access to all eligible Micro, Small and Medium enterprises which have availed of credit
facilities from such bank.

2) Subject to inclusion in categories referred to in paragraph 1, stressed Micro, Small and Medium Enterprises
shall have access to the Committee for stressed Micro, Small and Medium Enterprises for deciding on a corrective
action plan and determining the terms thereof in accordance with regulations prescribed in this Framework:

Provided that where the Committee decides that recovery is to be made as part of the corrective action plan, the
manner and method of recovery shall be in accordance with the existing policies approved by the board of directors
of the bank which has extended credit facilities to the enterprise, subject to any regulations prescribed by the Reserve
Bank of India.

3. Composition of Committee for Stressed Micro, Small and Medium Enterprises.
€))] The constitution of the Committee shall be as under:
(a) The regional or zonal head of the bank, who shall be the Chairperson of the Committee;

(b) Officer in charge of the Micro, Small and Medium Enterprises Credit Department of the bank at the
regional or zonal office level, who shall be the member and convener of the Committee;
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(c) One independent external expert with expertise in Micro, Small and Medium Enterprises related matters
to be nominated by bank.

(d)  One representative from the concerned State Government

2) The composition of the Committee, the terms of appointment of its members, the manner of filling vacancies,
and the procedure to be followed in the discharge of the Committee's functions shall be as may be prescribed by the
board of directors of the bank.

4. Application to the Committee for a Corrective Action Plan

(1) Any eligible stressed Micro, Small or Medium Enterprise or a bank or creditor which has provided credit
facilities to such enterprise may file an application to the Committee in the manner specified by the Bank for a
decision on a corrective action plan and the terms thereof.

Provided that if a Micro, Small or Medium Enterprise has availed of credit facilities from more than one bank, —

(a) the application shall be made to the Committee of that bank to which the enterprise owes the maximum
amount of debt;

(b) the Committee shall include representatives from other concerned banks in such proportion as maybe
specified in the regulations prescribed by the Reserve Bank of India;

2) The participating banks or affected creditors shall cooperate with each other in all proceedings of the
Committee.
3) In case of disagreement between the participating banks or affected creditors on any issue before the

Committee or any matter contemplated in this Framework, such disagreement shall be resolved in accordance with
regulations prescribed by the Reserve Bank of India.

“) The eligibility criteria and the grounds for filing an application and the time limits within which such
application shall be made will be in accordance with the regulations prescribed by the Reserve Bank of India
and only applications meeting the said eligibility criteria and grounds shall be admitted by the Committee.

5) Where an application is filed by a Micro, Small or Medium Enterprise, such application shall be -
(a) filed in a form prescribed by the bank in consultation with the Reserve Bank of India; and

(b) accompanied by details of all liabilities of the enterprise, including the liabilities owed to the State or
Central Government and unsecured creditors, if any.

(6) Where an application is filed by a bank and admitted by the Committee, the Committee shall notify the
concerned  enterprise  about such application within the time limit prescribed by the Reserve Bank and
require the enterprise to -

(a) respond to the application or make a representation before the Committee; and

(b) disclose the details of all its liabilities, including the liabilities owed to the State or Central Government
and unsecured creditors, if any, within fifteen working days of receipt of such notice:

Provided that if the enterprise does not respond within the above period, the Committee may proceed
ex-parte .

@) On receipt of information relating to the liabilities of the enterprise, the Committee may send notice to such
creditors of the enterprise as it may deem fit, informing them about the application and permit them to make a
representation before the Committee within fifteen working days of receipt of such notice.

8) On admitting an application received, the Committee shall take a decision on the option to be adopted under
the corrective action plan in accordance with the regulations prescribed by the Reserve Bank of India and notify the
enterprise about such a decision, within the time limit prescribed by the Reserve Bank of India.

) If the corrective action plan decided by the Committee envisages revival of the enterprise, the
Committee shall finalise the terms of such a plan in accordance with the regulations prescribed by the Reserve
Bank of India and notify the enterprise about such terms, within the time limit prescribed by the Reserve Bank of
India.

(10)  Upon finalisation of the terms of the corrective action plan for revival, the implementation of that plan shall be
completed by the concerned bank within the time limit prescribed by the Reserve Bank of India.

1rn On and from the date of the coming into operation of the corrective action plan the plan shall be binding on all
the parties to the corrective action plan.
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(12) Where an application has been admitted by the Committee in respect of a Micro, Small or Medium Enterprise,
the enterprise shall continue to perform contracts essential to its survival but the Committee may impose such
restrictions as it may deem fit for future revival of the enterprise.

(13)  On admitting the application, the Committee shall notify the enterprise within a period of seven working days
from the date of admittance of such application, stating that such an application is under consideration by the
Committee.

(14)  The Committee shall make suitable provisions for payment of tax or any other statutory dues in the corrective
action plan and the enterprise shall take necessary steps to submit such plan to the concerned taxation or statutory
authority and obtain approval of such payment plan.

5. Corrective Action Plan by the Committee
(1) The Committee may explore various options to resolve the stress in the account.

2) The Committee shall not endeavour to encourage a particular resolution option for restructuring or recovery of
the enterprise but shall endeavour to arrive at an early and feasible solution to preserve the economic value of the
underlying assets as well as the lenders’ loans and also to allow the enterprise to continue with its business.

3) During the period of operation of Corrective Action Plan, the enterprise shall be allowed to avail both secured
and unsecured credit for its business operations.

“) The options under Corrective Action Plan by the Committee may include:

(i)  Rectification - Obtaining a specific commitment from the borrower to regularise the account so that the
account comes out of Special Mention Account status or does not slip into the Non-Performing Asset
category and the commitment should be supported with identifiable cash flows within the required time
period and without involving any loss or sacrifice on the part of the existing lenders. The Committee may
also consider providing need based additional finance to the borrower, if considered necessary, as part of
the rectification process. It shall be ensured by the bank that additional financing is not provided with a
view to ever-greening the account.

(i)  Restructuring - Consider the possibility of restructuring the account if it is prima facie viable and the
borrower is not a willful defaulter, i.e., there is no diversion of funds, fraud or malfeasance, etc.
Commitment from promoters for extending their personal guarantees along with their net worth statement
supported by copies of legal titles to assets may be obtained along with a declaration that they would not
undertake any transaction that would alienate assets without the permission of the Committee. Any
deviation from the commitment by the borrowers affecting the security or recoverability of the loan may
be treated as a valid factor for initiating recovery process. The lenders in the Committee may sign an Inter
Creditor Agreement and also require the borrower to sign the Debtor Creditor Agreement which would
provide the legal basis for any restructuring process. The formats used by the Corporate Debt
Restructuring mechanism for Inter Creditor Agreement and Debtor Creditor Agreement could be
considered, if necessary with appropriate changes for Enterprise Debt Restructuring as may be prescribed
by Reserve bank of India. Further, a stand-still clause may be stipulated in the Debtor Creditor
Agreement to enable a smooth process of restructuring. The stand-still clause does not mean that the
borrower is precluded from making payments to the lenders. The Inter Creditor Agreement may also
stipulate that both secured and unsecured creditors need to agree to the final resolution.

(iii) Recovery - Once the first two options at (a) and (b) above are seen as not feasible, due recovery process
may be resorted to. The Committee may decide the best recovery process to be followed, among the
various legal and other recovery options available, with a view to optimising the efforts and results.

6. The decisions agreed upon by a majority of the creditors by value in the Committee would be considered as the
basis for proceeding with the restructuring of the account, and will be binding on all lenders under the terms of the Inter
Creditor Agreement. If the Committee decides to proceed with recovery, the minimum criteria for binding decision, if
any, under any relevant laws or Acts shall be applicable.

7.(1)  The Committee shall arrive at an agreement on the option to be adopted for Corrective Action Plan within
thirty days from, (i) the date of an account being reported as SMA-2 by one or more lender, or (ii) receipt of request
from the borrower to form a Committee, with substantiated grounds, if it senses imminent stress.

2) The Committee shall sign a detailed final Corrective Action Plan within the next thirty days from the date of
arriving at such an agreement.

8.(1) If the Committee decides that the enterprise requires financial resources to restructure or revive, it may draw up
a plan for provision of such finance.
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2) If the existing promoters are not in a position to bring in additional funds the Committee may allow the
enterprise to raise secured or unsecured loans and create charge on its assets for such loans:

Provided further, the Committee may, with the consent of all creditors recognised under Paragraph 4 (7),

provide such loans higher priority than any existing debt.

9. If the Committee decides on options (4) (i) or (ii), but the account fails to perform as per the agreed terms
under option (4) (i) or (ii), the Committee shall initiate recovery under option (4) (iii).

10. If the Committee decides restructuring of the account as Corrective Action Plan, it will have the option of either
referring the account to Enterprise Debt Restructuring Cell after a decision to restructure is taken or restructure the same
independent of the Enterprise Debt Restructuring mechanism.

11. Restructuring by Committee

(1) If the Committee decides to restructure an account independent of the Enterprise Debt Restructuring
mechanism, the Committee shall carry out the detailed Techno-Economic Viability study, and if found viable, finalise
the restructuring package within thirty days from the date of signing off the final Corrective Action Plan as mentioned
above.

2) For accounts with Aggregate Exposure of less than Rs.10 crore, the above-mentioned restructuring package
shall be approved by the Committee and conveyed by the lenders to the borrower within the next fifteen days for
implementation.

3) For accounts with Aggregate Exposure of Rs.10 crore and above, the above-mentioned Techno-Economic
Viability study and restructuring package shall have to be subjected to an evaluation by an Independent Evaluation
Committee of experts fulfilling certain eligibility conditions.

“) The Independent Evaluation Committee shall look into the viability aspects after ensuring that the terms of
restructuring are fair to the lenders.

5) The Independent Evaluation Committee shall give their recommendation in these cases to the Committee within
a period of thirty days.
6) Thereafter, considering the views of Independent Evaluation Committee, if the Committee decides to go ahead

with the restructuring, the restructuring package including all terms and conditions as mutually agreed upon between the
lenders and borrower, shall be approved by all the lenders and communicated to the borrower within next fifteen days
for implementation.

@) Asset Classification benefit as applicable under the extant guidelines shall accrue to such restructured accounts
as if they were restructured under Enterprise Debt Restructuring mechanism and for this purpose, the asset classification
of the account as on the date of formation of Committee shall be taken into account.

8) The above-mentioned time limits are maximum permitted time periods and the Committee shall try to arrive at
a restructuring package as soon as possible in cases of simple restructuring.

) Restructuring cases shall be taken up by the Committee only in respect of assets reported as Standard, Special
Mention Account or Sub-Standard by one or more lenders of the Committee.

(10) The Committee shall have the discretion to consider restructuring of the debt, where the debt is doubtful i.e., the
account is Standard or Sub-Standard in the books of majority of creditors (by value).

an Willful defaulters shall not be eligible for restructuring:

Provided that the Committee may review the reasons for classification of the borrower as a willful defaulter and
satisfy itself that the borrower is in a position to rectify the willful default and the decision to restructure such cases shall
have the approval of the board of concerned bank within the Committee who has classified the borrower as willful
defaulter.

(12) (a) The viability of the account shall be determined by the Committee based on acceptable viability benchmarks
determined by them.

(b) The parameters may include the Debt Equity Ratio, Debt Service Coverage Ratio, Liquidity or Current Ratio
and the amount of provision required in lieu of the diminution in the fair value of the restructured advance, etc.

() The Committee may consider the benchmarks for the viability parameters adopted by the Enterprise Debt
Restructuring mechanism and adopt the same with suitable adjustments taking into account the fact that different sectors
of the economy have different performance indicators.
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12. Restructuring Referred by the Committee to the Enterprise Debt Restructuring Cell

(1) If the Committee decides to refer the account to Enterprise Debt Restructuring Cell after a decision to
restructure is taken the following procedure may be followed.

(a)  As the preliminary viability of account has already been decided by the Committee, Corporate Debt
Restructuring / Enterprise Debt Restructuring Cell shall directly prepare the Techno-Economic Viability
study and restructuring plan in consultation with Committee within thirty days from the date of reference
to it by the Committee.

(b)  For accounts with Aggregate Exposure of less than Rs.10 crore, the above-mentioned restructuring
package should be submitted to Enterprise Debt Restructuring Empowered Group for approval.

(¢) Under extant instructions, Enterprise Debt Restructuring Empowered Group can approve or suggest
modifications but ensure that a final decision is taken within a total period of ninety days, which can be
extended up to a maximum of one hundred and eighty days from the date of reference to Enterprise Debt
Restructuring Cell.

(d) The cases referred to Enterprise Debt Restructuring Cell by Committee shall have to be finally decided by
the Enterprise Debt Restructuring Empowered Group within the next thirty days. If approved by
Enterprise Debt Restructuring Empowered Group, the restructuring package shall be approved by all
lenders and conveyed to the borrower within the next thirty working days for implementation.

2) For accounts with Aggregate Exposure of Rs.10 crore and above, the Techno-Economic Viability study and
restructuring package prepared by Enterprise Debt Restructuring Cell will have to be subjected to an evaluation by an
Independent Evaluation Committee of experts.

3) The composition and other details of the Independent Evaluation Committee would be communicated
separately by Indian Banks Association to banks. The Independent Evaluation Committee will look into the viability
aspects after ensuring that the terms of restructuring are fair to the lenders.

“4) The Independent Evaluation Committee shall give their recommendation in these aspects to the Enterprise Debt
Restructuring Cell under advice to Committee within a period of thirty days.

5) Considering the views of Independent Evaluation Committee if the Committee decides to go ahead with the
restructuring, the same shall be communicated to Enterprise Debt Restructuring Cell and Enterprise Debt Restructuring
Cell shall submit the restructuring package to Enterprise Debt Restructuring Empowered Group within a total period of
seven days from receiving the views of Independent Evaluation Committee.

(6) Thereafter, Enterprise Debt Restructuring Empowered Group should decide on the approval or modification or
rejection within the next thirty working days.

@) If approved by Enterprise Debt Restructuring Empowered Group, the restructuring package shall be approved
by all lenders and conveyed to the borrower within the next thirty working days for implementation.

13. Conditions Relating to Restructuring by Committee and Enterprise Debt Restructuring Cell

(1) Under this Framework, the restructuring package shall stipulate the timeline during which certain viability
milestones such as improvement in certain financial ratios after a period of 6 months may be achieved.

2) The Committee shall periodically review the account for achievement/non-achievement of milestones and shall
consider initiating suitable measures including recovery measures as deemed appropriate.

3) Any restructuring under this Framework shall be completed within the specified time periods.

“) The Committee and Enterprise Debt Restructuring Cell shall optimally utilise the specified time periods so that
the aggregate time limit is not breached under any mode of restructuring.

5) If the Committee or the Enterprise Debt Restructuring Cell takes a shorter time for an activity as against the
prescribed limit, then it can have the discretion to utilise the saved time for other activities provided the aggregate time
limit is not breached.

6) The general principle of restructuring shall be that the stakeholders bear the first loss rather than the debt
holders. The Committee or Enterprise Debt Restructuring Cell may consider the following options, when a loan is
restructured—

(a) possibility of transferring equity of the company by promoters to the lenders to compensate for their
sacrifices;

(b) promoters infusing more equity into their companies;
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(c) transfer of the promoters’ holdings to a security trustee or an escrow arrangement till turnaround of
enterprise to enable a change in management control, if lenders favour it.

(7 In case a borrower has undertaken diversification or expansion of the activities which has resulted in the stress
on the core-business of the group, a clause for sale of non-core assets or other assets may be stipulated as a condition for
restructuring the account, if under the Techno-Economic Viability study the account is likely to become viable on
hiving-off of non-core activities and other assets.

8) For restructuring of dues in respect of listed companies, lenders may be ab-initio compensated for their loss or
sacrifice (diminution in fair value of account in net present value terms) by way of issuance of equities of the company
upfront, subject to the extant regulations and statutory requirements.

) If the lenders’ sacrifice is not fully compensated by way of issuance of equities, the right of recompense clause
may be incorporated to the extent of shortfall.

10) In order to distinguish the differential security interest available to secured lenders, partially secured lenders
and unsecured lenders, the Committee or Enterprise Debt Restructuring may consider various options, such as—

(a) prior agreement in the Inter Creditor Agreement among the above classes of lenders regarding
repayments;

(b) astructured agreement stipulating priority of secured creditors;

(c) appropriation of repayment proceeds among secured, partially secured and unsecured lenders in certain
pre-agreed proportion.

1rn The Committee shall, on request by the enterprise or any creditor recognised under paragraph 4(7), provide
information relating to the proceeding as requested by the enterprise or such creditor.

14. Prudential Norms on Asset Classification and Provisioning

D While a restructuring proposal is under consideration by the Committee or Enterprise Debt Restructuring Cell,
the usual asset classification norm shall continue to apply.

2) The process of re-classification of an asset shall not stop merely because restructuring proposal is under
consideration.
3) The special asset classification benefit on restructuring of accounts as per extant instructions shall be available

for accounts undertaken for restructuring under this Framework.
15. Review.

(1) In case the Committee decides that recovery action is to be initiated against an enterprise, such enterprise
may request for a review of the decision by the Committee within a period of thirty working days from the date of
receipt of the decision of the Committee.

2) The request for review shall be on the following grounds:
(a) amistake or error apparent on the face of the record; or

(b) discovery of new and relevant fact or information which could not be produced before the Committee
earlier despite the exercise of due diligence by the enterprise.

3) A review application shall be decided by the Committee within a period of thirty days from the date of filing
and if as a consequence of such review, the Committee decides to pursue a fresh corrective action plan, it may do so.

16. Removal of difficulties

If any difficulty arises during the course of implementation of this Framework, the same shall be clarified by
the Central Government.
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