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MINISTRY OF LAW, JUSTICE AND COMPANY AFFAIRS
(Legislaiive Department)

New Delhi, the 6th June, 1994/Jyaistha 16, 1916 ( Saka)

The following Act of Parliament received the assent of the President
on the 3rd June, 1994, and is hereby published for general information:--

THE BANKING COMPANIES (ACQUISITION AND TRANSFER
OF UNDERTAKINGS) AMENDMENT ACT, 1994

No. 37 or 1994
[3rd June, 1994.]

An Act further to amend the Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1970 and the Banking Comp-
anies (Acquisition and Transfer of Undertakings) Act, 1980.

BE it enacted by Parliament in the Forty-fifth Year of the Republic
of Indja as foliows:—

CHAPTER I

PRELIMINARY

1. (1) This Act may be called the Banking Companies (Acquisition Shost

and Transfer of Undertakings) Amendment Act, 1994, :itéiand

mence.
(2) It shall come into force on such date as the Cenirai Government ment.

may, by-notification in the Official Gazette, appoint; and different dates
may be appointed for different provisions of this Act.
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CHAPTER 1I

AMENDMENTS T0 THE BANKING COMPANIES (ACQUISITION
AND TransrEr OF UNDERTAKINGS) Act, 1970

2, In section 2 of the Banking Companieg (Acquisilion and
Lransfer of Undertakings) Act, 1970 (hereafter in this Chapter refer-
red to as the Bank Nationalisation Act),—

(i) after clause (f), the following clause shall be inserted,
namely:—

‘(fa) “prescribed” means prescribed by regulations  made
under this Act;’;

i

(ii) after clause (h), the following clause shall be inserted,
namely:—

“(i) words and expressions used herein and not defined eith-
er in this Act or in the Banking Regulation Act, 1949 but defined
in the Companjes Act, 1956 shall have the meanings respectively
assigned to them in the Companies Act, 1956.".

3. In Chapter 1I of the Bank Nationalisation Act, for the heading
“TRANSFER OF THE UNDERTAKINGS OF EXISTING BANKS”, the following head-
ing shall be substituted, namely:—

“TRANSFER OF THE UNDERTAKINGS OF EXISTING BANKS AND
SHARE CAFITALS OF TdE CORRESPONDING NEW BANEKS”.

4. In section 3 of the Bank Nalionalisation Act, for sub-sections (24)
and (3), the foilowing sub-sections shall be substituted, namely: — «-

‘(24) Subject 1o the provisions of this Act, the authorised capital
of every corresponding new bank shall be one thousand five hundred
crores of rupees divided into one hundred fifty crores fully paid-up
shares of ten rupees each:

Provided that the Central GGovernment may, after consultalion
with the Reserve Bank and by notification in the Official Gazette,
increase or reduce the amthorised capital ag it thinks fit, so however
that after such increase or reduction, the authorised capital shall not
exceed three thousand crores or be less than one thousand five
hundred crores, of rupees.

(2B) Notwithstanding anything  contained in sub-section
(2), the paid-up capital of every corresponding new bank constituted
under sub-section (1) may from time to time be increased by—

(¢) such amounts as the Board of Directors of the corres-
ponding new bank may, after consultation with the Reserve
Bank and with the previous sanction of the Central Government,
transfer from the reserve fund established by such bank to such
paid-up capital;

5 ot 1970.

10 of 1949
1 of 1956.
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(b) such amounts as the Central Government may, after
consultation with the Reserve Bank, contribute to such paid-up
capital;

(c) such amounts as the Board of Directors of the corres-
ponding new bank may, after consulfation with the Rescrve
Bank und with the previous sanction of the Central Govern-
ment, raige by public issue of shares in such manner as muay be
prescribed, fo. however that the Central Government shall, at all
times, hold not less than fifty-one per cent, of the paid-up capital
of each corresponding new bank,

(2C) The entire paid-up capital of a corresponding new hank,
except the paid-up capital raised by public issue under clause (¢) of
sub-section (2B), shall stand vested in, and allotied to, the Central
GGovernment.

(2D) The =hares of every corresponding new bhank not held by
the Central Government shall be freely transferable:

Provided ihot no individual or company resident outside India
or any company incorporated under any law not in force in India or
any branch of such company, whether resident outside India or not.
ghall at anv time hold or acauire hv transfer or otherwise shares of
the corresponding new bank so that such investmrent in  aggregate
exceed the percentage moy beine more than twenty per eent., of the
paid-up canita]l ag mav he sperified he the Ceniral Government by
notification n the Official Claratte

Explanation —For the purposes of this clause, “‘compenv” rmens
anv body cornnrate and includes a firm or other association af indi-
viduals

(?EY Wa sharcholder of the corresponding new hank, other than
the Central Government, shall he entfitled to rxercise voting rights in
respect of anv shares held hv him in evcess of one ver cent of the
total vating rights of all the shareholders of the corresponding new
banlk.

(2F) Every corresponding new hank shall keep at its head office
a register. in nne or more hooks, of thp <hareholders (in this Act
veferred to ms the register) and shall enfer therein the followine par-

ticulars: —

(i) the names. addresses and occupations, if anv, of the
shareholders and » statement of the shares held bv each share-
holder, distinguishing each share v its denoting number:

(i) the date on which each person is so cnfered as a shore-

holder;
(i) the date on which nny nerson crases fo he a chareholder:

and
(in) avch other particulars aw mav he prescribed,

(207) Notwithstanding invthine  contrired in  svh.section (2T,
3+ <hall he lawfiul for aveare enrresnonding  new banlk *o Feep the
repister in computer flannire o1 diskettes subhjrct to such safe-

guards as may bhe prescribed,
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(3) Notwithstanding anything contained in the Indion Evi-
dence Act, 1872, a copy of, or extract from, the register, certificd to
be a true copy under the hand of an officer of the corresponding new
bank authorired in this hehall by it. shall, in all legal proceedings,
be admissible in evidence..

1 of 1872,

E:iff)} 5. After section 3 of the Bank Nationalisation Act, the following
new st section shall be inserted, namely:—

tion 3A.

Trust “3A. Notwithstanding anything conlained in sub-section (2F) of
rgot tot section 3, no notice of any irust, express, implicd or consiructive,
d g?xfkf; shall be entered on the reyister, or be receivable, by the correspond-
register, in'g new bank.”,

Amend- 6. In section 9 of the Bank Nationalisation Act—

ment of ‘

seclion 9, (i) in sub-section (2), in clause (a), the words “,s0 however thal

the paid-up capital of any such bank shall nol be in excess of rupces
one thousand five hundred crores” shall be omitted;

(i) for sub-section (3), the following sub-sections skall be subs-
tituted, namely: —

‘(3) Every Board of Directors of a corresponding new hank,
constituted under any scheme madc under sub-section (1), shall
include—

{¢) not more than two whole-time directorg 1o be
appoirted by the Central Government after consulration with
the Reserve Bank;

(b) one director who is an official of the Central Gov-
ernment to he nominated by the Ceniral Government.

Provided that no such director shall he a director of
any other corresponding new bank,

Explanation.—For the purpases of this clause, the ex-

pression “corresponding new bank” shall include 2 coires-

ponding new bhank within the meaning of the Ranking

Comranies (Acquisition and Transfer of Undertakings) Act,

1980; 40 of 1980.
(¢) one director who is an officer of the Reserve Bank

to be nominated by the Central Government on the recom-

mendation of the Reserve Bank,

Explanation.—For the purpoge of this clause, “an
officer of the Reserve Bank” includes an officer of the
Reserve Bank who is deputed bv that Bank under section
54AA of the Reserve Bank of India Act. 1934 to any instiru. 2 of 1934
tion referred to there'n:
(d) not more than two directors to be nominated by the
Central Governmen( from amongst the Securities and Ex-
change Board of India estublishcd under section 3 of the
Securities and Exchange Board of India Act, 1992, the National 15 of 1902
Bank for Agriculture and Rural Development establisher
under section 3 of the National Bank for Agriculture ana



61 of 1981. i L
Rural Development Act, 1981, public financial jnstitutions as

specified in sub.seclion (1), or notified from time to time

1 of 1956. under sub-section (2) of section 4A of the Companies Act,
1956 and other ingtilutions esiablished or constituted hy or
under any Central Act or incorporated under the Companies
Act, 1956 and having not less than fifty-one per cent. of the
paid-up share capital held or controlled hy the Central
Government;

(¢) one director, from among such of the employees
of the corresponding new hank who are warkmen under
clause (5) of section 2 of the Indusirial Disputes Act, 1947,
to he nominated by the Central] Government in stich manner
as may be specified in a scheme made under this section;

14 of 1947.

(f) one director, from among the employees of the
14 of 1947. corresponding new bank who are not workmen under
clause (s) of section 2 of the Tndustrial Disputes Act, 1947,
tv be nominated by the Central Government afier consul-
tation with the Reserve Bank;

(g) one director who has been a Chartered Accountant
for not less than fifteen years to be nominated by the Central
Government after consultation with the Reserve Bank:

(h) subject to the provistons of clause (1), not more
than six dircctors 1o be nominated by the Ceniral Govern-
ment;

(i) where the capital issued under clause (e) of suh-
section (2B) of section (3) is—

(I) not more than twenty per cent of the total
paid-up capital, not more than two directors,

(II) more than twenty per cent, hut not more than
forty mer cent. of the total paid-up  canital, not more
than four directors,

(III) more than fortv per cent. of the tot2] paid-uc
capital, not more than six directors,

to he elected by the sharcholders, other than the Central
Government, from amongst themselves:

Provided that on the assumption of charre affer
elertion of any such directors nnder this clause, eqnal
number  of  dircetors nominated wunder clauge "(h)
shall retlire in such manner as mav he specified in the
scheme,

(34) The directors to he nominated under clause (h)' or
tn be elected under clause (Y Af gnb-section (3) shall. -

(A) have specinl knowledge or practical experience in
respeet of one or more of the following mafiers, namely: -

(1) agricultural and rural economy,

(#) banking,
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(ii1) co-operation,

(iv) economics.

(v) finance,

(vi) law,

(vir) small scale industry,

(tn1) any other matter the special knowledge of,
and practical experience in, which would, in ihe opinion
of the Reserve Bank, be useful to the corresponding new
bank;

(B) represent the mterests of depositors; or

(C) represent the interests of farmers, workers and
artisang.

(JB) Where the Reserve Bank is of the vpmion that any director
of a corresponding new bank clected under clause (i) of suh-section
(3) does not fylfil the requirements of sub-section (34), it may, after
giving lo such direcror and the bank a reasonable opportunity of he-
ing heard, by order, remove such director and on such remcval, the
Board of Directors shall co-opt any other person fulfilling the re-
quirements of sub-section (?A) ag a direclor in place of the person
so removed tll a director is duly elected by the shareholders of the
corresponding new bank in the next annual general meeting and the
person so co-opfed shall be deemed ta have been duly elected hy the

' shareholders of the corresponding new bank as a director’.

Amend- 7. In section 10 of the Bank Nationalisation Act_.
ment of )
section (i) in sub-section (7). for the words “shall transfer the balance
10 of profits to the Central GGovernment” the words “mav, out of its
net profity, declare a dividend and vetain the surplus, if any” shall
be suhstituted;
(i) in sub-section (7A4). after the worde ‘“the Central Govern-
ment”. the words “and to the Reserve Bank” <hall he inserted
Inser- 8. After section 10 of the Bank Nationalisation Act, the following
tion of gection shall be inserted, namely:—
new sec-
tion 10A.
Annudgg “10A4 (1) A denerel mecting  (in this Act  referred to as an
general a»nual general meeting) of every corresponding new bhank which
meeting. has issued capital under clause (c) of sub-section (2B) of section

3 shall be held at the place of the head nffice of the bank in each yeat
at such time as shall from timc to time bhe specified hy the Board of
Directors:

Provided that such annual general meeting shall he held
before the expiry of six weeks from the date on which the balance-
sheet, together with the profit and loss account and auditor's report
is, under sub-section (7A) of section 10, forwarded to the Central
Government or to the Reserve Bank, whichever date is earlier.
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(2) The shareholders present at an annual general meeting shall
be entitled 1o discuss the balance-sheet and the profit and loss
account of the corresponding new bank made up to the previous
31st day of Marcl, the report of the Board of Directors on the work-
ing and activities of the corresponding new bank for the period
covered by the accounts and the auditor’s report on the halance-shect
and accounts.”.

9. In section 19 of the Bank Nationaljsation Act, in sub-section (2),
after clause (b), the following clauses shall be inserted, namely:—

“(ba) the nature of shares of the corresponding new bank, the
manner in which and the conditions subject to which shares may
be held and transferred and generally all matters relating to the
rights and duties of shareholders;

(bb) the maintenance of register, and the particulars Lo be
entered in the register in addition (o those specified in sub-gection
(2F) of section 3, the safeguards to be observed in the maintenance
of register on computer flopples or diskettes, inspeetion and closure
of the register and all other matters connected therewith;

(be). the manner in which general meetings shall be convened,
the procedure to he followed thereat and the manner in which
voting rights may be exercised;

(bd) the holding of meetings of shareholders and the business
to be transacted thereat;

(be) the manner in which notices may be served on behalf of
the corresponding new bank upon shareholders or other persons;

(bf) the manner in which the directors nominated under clause
(h) of sub-gection (3) of section 9 shall retire;”.

CHAPTER III

AMENDMENTS TO THE BANKING COMPANIES (ACQUISITION
AND TrANSFER o UNDERTAKINGS) Act, 1980

10. In section 2 of the Banking Companies (Acquisition and Transfer
40 of 1980.  of (Indertakings) Act, 1980 [heieafter in this Chapter referred to as
the Bank (Second) Nationalisation Act],—

(1) after clause (d), the following claugse shall be inserted
namely:—

‘(da) “prescribed” means prescribed by regulations made
under this Act;;

(#4) after clause (e), the following clause shall be inserted,
namely: — ‘

“(fy words and expressions used herein and not defined
10 of 1949, either in this Act or in the Banking Regulation Act, 1949 but
defined in the Companies Act, 1956 shall have the meanings

1 of 1956, - »
respectively assigned to them in the Companies Act, 1956.”.

Amend-
ment of
gectioh
19,

Amend-
ment of
section
2,
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11. In Chapter II of the Bank (Second) Nationalisation Act, for the
heading “TRANSFER OF TIIE UNDERTAKINGS OF EXISTING BANKS", the follow-
ing heading shall be substituted, namely:-—

“TRANSFER OF 1HE UNDERTAKINGS OF EXISTING BANKS AND SHARE CAPITALS
OF THE CORRESPONDING NEW BANKSY,

12, In section 3 of the Bank (Second) Nationalisation Act, for sub-
scctions (24) and (3), the following sub-sections shall be substituted,
namely: —

‘(24) Subject 1o the provisions of this Act, the authorised capital
of every corresponding new bank shall be one thousand five hundrea

crores of rupees divided into one hundred and fifty crores fully paid-up
shareg of ten rupees each:

FProvided that the Central Government may, after cousultation
with the Reserve Bank and by notification in the Ollicial Guzetre,
increase or reduce the authorised capital as it thinkg fit, so however
that after such increase or reduction, the authorised capital shall not
exceed three thousand crores or be less than one thousand live hundred
crores, of rupees, B

(ZB) Nutwithstanding anytning contained in sub-sesfioa (), the
paid-up capital of every corresponding new bunk constituied under
sub-section (1) may from time to time be increased by—

(a) such amounts as the Board of Directors of the corres-
ponding new bhank may, after consuliation with the Reserve Bank
and with the previous sanciion of the Centra]l Government,

"transfer from the reserve fund established by such bank to such
paid-up capital;

(b) such amounts as the Central Governmcnt may, afier
consultation with the Reserve Bank, contribute to such paid-up
capital;

(¢) such amounis ag the Board of Directors of the corres-
ponding new bank may, afier consultation with the Reserve
Bank and with the previous sanction of the Central GGovernment,
raise by public issue of shares in such manner ag may be pres-
crchd, g0 however that the Central Government shall o1 all imes.
hold not less than fifty-one per cent of the paid-up capita} of
each corresponding new bank.

(2C) The entire paid-up capital of a corresponding new bank,
cxcept the paid-up capital raiscd by public issue under clause  (c)
of sub-section (2B), shall stand vested in, and allotted to, the Central
Governrnent.

(2D) The shares of every corresponding new bank not held by
the Centra] Government shall be freely transferable:
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e

Provided that no individual or company resident outside India or
any company incorporated under any law not in force in India or any
branch of such company, whether resident outside India or not, shall at
any time hold or acquire by tramsfer or otherwise shares of the corres-
ponding new bank so that such investment in aggregate exceeds the
percentage, not being more than twenty per cent of the paid-up
capital, as may be specified by the Central Government by notifica-
tion in the Official Gazette,

Explanation—For the purposes of this clause, “company” means
any body corporate and includes a firm or other association of
individuals.

(2E) No shareholder of the corresponding new bank, other than
the Central Government, shall be entitled fo exercise voting rights
in respect of any shares held by him in excess of one per cent. of
the total voting rights of all the shareholders of the correspend.
ing new bank.

(2F) Every corresponding new bank shall keep at its head office
a register, in one or more books, of the shareholders '(in this Act
referred to as the register) and shall enter thereip the following
particulars:—

(i) the names, addresses and occupations, if any, of the
shareholders and a statement of the shares held by each share-
holder, distinguishing each share by its denoting number;

(i) the date on which each person is so entered as a share-
kolder;

(iii) the date on which any person ceases to be a share-
holder; and

(iv) such other particulars as may be prescribed.

(2G) Notwithstanding anything contained in sub-section (2F),
it shall be lawful for every corresponding new bank to keep the
register in computer floppies or diskettes subject to such safeguards
as may be prescribed.

(3) Notwithstanding anything contained in the Indian Evidence
1 of 1872, Act, 1872, a copy of, or extract from, the register, certified to be a
true copy under the hand of an officer of the corresponding new
banit authorised in this behalf by it, shall, in all legal proceedings,
be admissible in evidence.’.

13. After section 3 of the Bank (Second) Nationalisation Act, the
following section shall be inserted, namely:—

“3A. Notwithstanding anything contained in sub-section (2F)
of section 3, no notice of any trust, express, implied or construc-
tive, shall be entered on the register, or be receivable, by the corres-
ponding new bank:”.

Insertion
of new
section
3A.

Trust not
to be
entered
on the
register.
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— B [PaRr JI-
14. In section 9 of the Bank (Second) Nationalisation Act—
Amend- (i) in sub-section (2), in clause (g), the words “
ment of the paid-u it : words -, so however that
section 9. paid-up capital of any such bank shall not be in excess of rupees

one thousand five hundred crores” shall be gmitted;

(if) for subsection (3), the followi b-secti
. ’ 1 1 .
tituted, namely: — g sub-sections shall be subs-

‘(3) Every Board of Directors of a correspoding new

bank, constituted under any scheme made und i
" er sub-sec
shall include— o (-

- (4) not more than two whole-time directors to be ap-
pointed by the Central Government after consultation with
the Reserve Bank;

() one director who is an official of the Central Gov-
ernment to be nominated by the Central Government:

Provided that no such director shall be a director of any
other corresponding new bank.

Explanation.—For the purposes of this clause, the expres-
sion “corresponding new bank” shall include a corresponding
new bank within the meaning of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970;

(¢) one director who is an officer of the Reserve Bank
4o be nominated by the Central Government on the recom-
mendation of the Reserve Bank.

Explanation.—For the purpose of this clause, “an officer
of the Reserve Bank” includes an officer of the Reserve Bank
who is deputed by that Bank under section 54AA of the
Reserve Bank of India Act, 1934 to any institution referred
to therein;

(d) not more than twg directors o be nominated by the
Central Government from  amongst the Securities  Ex-
change Board of India established under section 3 of the
Securities and Exchange Board of India Act, 1992, the
National Bank for Agriculture and Rural Development esta-
blished under section 3 of the Nationa] Bank for Agriculture
and Rural Development Act, 1981, public financial institutions
as specified in sub-section (1), or notified from time to time
under sub-section (2), of section 4A of the Companies Act,
1956 and other institutions established or constituted by of
under any Central Act or incorporated under the Companies
Act, 1956 and having not less than fifty-one per cent. of the
paid-up share capital held or controlied by the Central
Government:

(¢) one director, from among such of the employees of
the corresponding new pank who are workmen under
clause (s) of section 2 of the Industrial Disgut&s Act, 1947,
to be nominated by the Central Government in such manner
as may be specified in a scheme made under this section;

5 of 1970,

2 of 1934,

15 of 1992,

16 of 1981,
1 ot 1956.

14 of 1947.
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(f) one director, from among the employees of the
corresponding new bank who are not workmen under
clause (s) of section 2 of the Industrial Dispuses Act, 1947,
to be nominated by the Central Government after consul-
tation with the Reserve Bank;

(g) one director who has been a Chartered Accountant
for not less than fifteen years to be nominated by the Central
Government after consultation with the Reserve Bank;

14 of 1947,

(k) subject to the provisions of clause (i) not more than
six directors to be nominated by the Central Government;

(i) where the capital issued under clause (c) of sub-
section (2B). of section 3 is—

(I) not more than twenty per cent. of the total
paid-up capital, not more than two directors,

(II) more than twenty per -cent. but not more
than forty per cent. of the total paid-up capital, not
more than four directors,

(II) more than forty per cent. of the total paid-
up capital, not more than six directors,

to be elected by the shareholders, other than the Central
Government, from amongst themselves:

Provided that on the assumption of charge after election of
any such directors under this clause, equal number of directors
nominated under clause (h) shall retire in such manner as may
be specified in the scheme.

(34) The directors to be nominated under clause (k) or to
be elected under clause (i) of sub-section (34) shall—

(A) have special knowledge or practical experience 1n
respect of one or more of the following matters, namely: —

(i) agricultural and rural economy,
(i) banking,

(ifi) co-operation,

(iv) economics,

(v) finance,

() law,

(vii) small-scale industry,

(viii) any other matter the special knowledge of,
and practical experience in, which would, in the opinion
of the Reserve Bank, be useful to the corresponding
new bank;

(B) represent the interests of depositors; or

(C) represent the interests of farmers, workers and
artisans. ’
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' (3B) Where the Reserve Bank is of the opinion that any
director of a cotresponding new bank elected wmder clause (i)
of sub-section (3) does not fulfil the requirements of sub-section
(34), it may, after giving to such, director and the bank a rea-
sonable opportunity of. being heard, by order, remove such director
and on such removal, the Board of Directors shall co-opt any
o.ther person fulfilling the requirements of sub-section (34) as a
director in place of the person so removed tll a director is duly
elected by the sharcholders of the corresponding new bank in the
next apnual general meeting and the person so co-opted shall be
deemed to have been duly elected by the shareholders of the cor-
responding new bank as a director.’,

15. In section 10 of the Bank (Second) Nationalisation Act—

(i) in sub-section (7), for the wordg “shall transfer the balance
of profits to the Central Government”, the words “may, out of
jts net profits, declare a dividend and retain the surplus, if any”
shal] be substituted;

(ii) in sub-section (74), after the words “the Central Govern-
ment”, the words “and to the Reserve Bank” shall be inserted.

16. After section 10 of the Bank (Second) Nationalisation Act, the
following section shall be inserted, namely:—

“]0A. (1) A general meeting (in this Act referred to as an
annual general meeting) of every corresponding new bank which has
issued capital under clause (c) of sub-section (2B). of section 3 shall
be held at the place of the head office of the bank in each year at
suchtimeasshallfromtimemtimebespeciﬁed by the Board of
Directors;

Provideq that such annual general meeting shall be held before
the expiry of six weeks from the date on which the balance-sheet,
together with the profit and loss account and auditor’s report is,
under sub-section (7A) of section 10, forwarded to the Central Gov-
ernment or to the Reserve Bank, whichever date is earlier.

(2) The shareholders present at an  annual general meeting
shall be entitled to discuss the balance-sheet and the profit and loss
account of the corresponding new bank = made up to the previous
31st day of March, the report of the Board of Directors on the work-
ing and activities of the corresponding mew bank for the period
covered by the accounts and the auditor’s report on the balance-
sheet and accounts.”.

17. In section 19 of the Bank (Second) Nationalisation Act, in sub-
section (2), after clause (b), the following clayses shall be inserted,
namely:—

“(ba) the nature of shares of the corresponding new bank,
the manner in which and the conditions subject to which shares
may be held and transferred and generally all matters relating to
the rights and duties of shareholders; ’
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(bb) the maintenance of register, and the particulars to he
entered in the register in addition (o those specified in sub-section
(2F) of section 3, the safeguards to be observed in the maintcnance
of regivier on computer floppies or disketter, irspection and clom r*
of the ropisicr snd all other mattery connented therewith:

(bc), the manner in which general meetings shall be convened.
the procedure to be followed thereat and the manner in which volin«g
rights may be exercised;

(bd) the holding of meetings of shareholders and the busines, 1o
be transacted thereat;

(be) the manner in which notices muyv be served on bebalf of
the corresponding new bank upon shareholders or other varrFons:

(bf) the manner in which the directors nominated under clause
(r) of sub-section (3) of section 9 shall retire.”

K. L. MOHANPURAT1
Secy. to the Govt of India.
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