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AT AT s sreer srerHar i
EIEECEL

T faeedt, 31 S9adT, 2024
T fRamaT i< envere sterwar are (fRarar sgraanfas) (gerras) fafqa, 2024

T, s, . f.31m2./2023-24/5. 0. /AT . 5. 110.— 1t g #fie anvee srerwar ars, A
AT 9TTe STeAwaT Higar, 2016 (2016 =T 31) =T &7 240 F q7F 9foq g 196, < 97T 208 FT T
Af<FIT T TART FIA g, AT fFare sfiT e sreqmar are (fRarer mEartys) [T, 2016 #7
ST HTe e & foru Aeterteg e a=mar g, o9 -

1. (1) == et #1 gferg am g e 07 g semar i (Ramer smaaniEe) (Genee)
e, 2024 2
(2) T TSI H THTI AT A T TG B |
2. AT TETT ST e sterar are (fRarer saraartas) A e, 2016 F1 T2 S a=T ¥,
(i) @<= 22 = T, Feferfad @< saeaid T s, soiq-

“22%. FT% fearar STaariyF, Furteafa, P Freae g aurar afEFar § a9
T FHTT, FAMT AT H§ 9Ol G, SRS KT 6 AR TATsdarar @
feameT Tara gt § it a1 smer fir e 9=, siv AR e F
ATHIET & T, AATSTHE F AT I THAT |
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TSRO — AT ATEATET, AT TR GRT AR & AqHET 0 ST
T AT T AL, Hedl AT IALETAAT FT (Haged Har LT |7

(i) @< 237 ¥, Mot easgiaor sia:emiad o ST, sreid;-

“TIEIHT.— T € & IS 6 (o0, THT RameT SATa|Tas, S U fQarar samaqias
TEAT g, RO % AT oY @Tadiedr & "ated wrd | {9, a1 et smeade &
Tatarg et F forw a7 3o g9y ¥, iR, s arfie a1 fAers S e 3w
A & T 1

(i) @@= 237 §, TEFIOT A FAEFU 1 F ®] F EHEEART AT ST AT 27 qw
TAEEATohd TTSIHI 1 % T, Faferfad et siq:emtaa ST o, sraid-

“CTHHLT 2.- T G & YIS & (o0, Uar fRamsr sqm=ad iy, S e e saraaras
TEAT 2, UH ATeAHe & o1 o7 39 "ae |, S 396, TRt Anfera a1 et
FTT T ST ¥ET 8, gedied ST e F g6t qar F {49 w1 949y w9 w7
AT |”

T fae, sreger
[FAsTTI-111/4/5T97./728/2023-24]

feoqur: ATt fRameT S o srermar e (e saraaTtae) fAfReme, 2016, 9=a F TTa =, ST,
AT 11, @2 4, &, 424, TG 23 77, 2016 F Sfm=ar & srs.41.47.37%./2016-17/0. 0. /5172 51,003,
TR 23 FaraT, 2016 T THIAT 60 70 o 7 I8 A" Fomed Sd & ToT9=, ST, A 111,
T 4, . 643, AT 18 vy, 2023 F sfdg=T 7. ars. At a.arg./2023-24/0 0. /4 £ 5,104, e
18 TEawae, 2023 ERT YHIAT ARA RETAT ST e sterwar are (Rarar SAEs ) (T q9reT)
faffaw, 2023 g7 P T |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 31st January, 2024

Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Amendment) Regulations, 2024

No. IBBI/2023-24/GN/REG 110.—In exercise of the powers conferred by clauses (aa) and (t) of sub-section
(1) of section 196, section 208 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the
Insolvency and Bankruptcy Board of India hereby makes the following regulations further to amend the Insolvency
and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Professionals)
(Amendment) Regulations, 2024.

(2) They shall come into force on the date of publication in the Official Gazette.
2. In the Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016, in First Schedule,
)] after clause 22, the following clause shall be inserted, namely: -

“22A. An insolvency professional may resign from the assignment, subject to the recommendation of the
committee of creditors in a corporate insolvency resolution process, consultation committee in
liquidation process, the debtor or the creditor in the insolvency resolution process of personal guarantor
to the corporate debtor, as the case may be, and the approval of the Adjudicating Authority.

Explanation.- The insolvency professional shall continue to discharge his duties, functions and
responsibilities till the approval of resignation by the Adjudicating Authority.”

(i1) in clause 23B, the following Explanation shall be inserted, namely: -

“Explanation.- For the purposes of this clause, the insolvency professional which is an insolvency
professional entity may engage or appoint its partners or directors, as the case may be, for or in
connection with any work relating to any of its assignment other than work related to valuation and
audit of the debtor.”
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(iii) in clause 23C, the Explanation shall be renumbered as Explanation 1, and after Explanation 1 so
renumbered, the following Explanation shall be inserted, namely: -

“Explanation 2.- For the purposes of this clause, the insolvency professional which is an insolvency
professional entity may provide any service, other than service related to valuation and audit, for or in
connection with the assignment which is being undertaken by any of its partners or directors, as the case
may be.”

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./728/2023-24]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016 were published
vide notification No. IBBI/2016-17/GN/REG003 dated 23" November, 2016 in the Gazette of India, Extraordinary,
Part III, Section 4, No. 424 on 23™ November, 2016 and were last amended by the Insolvency and Bankruptcy Board
of India (Insolvency Professionals) (Second Amendment) Regulations, 2023 published vide notification
No. IBBI/2023-24/GN/REG104, dated 18™ September, 2023 in the Gazette of India, Extraordinary, Part III, Section 4,
No. 643 on 18" September, 2023.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054. o,

KUMAR VER]




