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Yo AT RIS i R s

Fferg=T
T2 fawett, 19 wasT, 2019

Yo At Rf{Tws &R e mfgwwr ([t 39) (o daree) BfRa, 2019

T, frowsreEiu/12 /sneshius/139/6.—der ffer fafeamae i fEermr urfersreor srferfem, 2013 (2013 =1 23)
#FT 91T 52 FF ITATT (2) F & (F), (3), (B), (M) T G (q) F AT T Iqht ITLTT (1) 51T T orf=<eai
T TAN Fd gU, "o Wi A & fGwm s uag g dew g BT ¢ e
TTTEER0T (FATET ) af==H, 2015 # "ered F3d gu Ao fafq=s s=rar g, ama: -
1. = farfa=et =1 Ay Yo [Afar AR i e wfeeor (= §) (sorm gemee) R, 2019 2 |
2. 78 TATHaw oTeeh TS | 3 W1 it [t | 99 g |
3. gor fAter faffemae siw e wrfersreor (==t §) fafa=m, 2015 9-
()  wTeEr BfEEw 2(1) (3) 7 FerEr staertaa BT s -
“worft Fartagfy =rar @ear” i g ARt sie vanfEa Temred F srdfim woaew sfderar & oo
T afrerETTer ST g ArEted g Aty He ¥ A
(1)  wregEr fEfEEw 8(1) &t FamgaT giaeaaa T Sroa -
ITFEERTOT SO {30 S % TS % o ue S wi eare T, S ag =@ % g A ar
T ATl % 31efe et & ETa qu=, S et F sata g freg Feferfea 9 i
T €, AT -
(1) #TsgET e 8(1) (@) T e staeiod T st -
FAT THTOTYS 7 TAT ST Yore "ae 3T arfereeor g fAafFafa a7 werrfaa st & #uas e &
IR A At FRRA AT ;
(IV) Hisgar fEfREw 15(2) F Femrga staeriea T s -
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T FTE, TP YT WOl AT ATH H O I gy AFatma ar genfEd e+
fRarterETiart & wraarye fBat F foro st s & ffaet enfa w5 % oo = §% i wfdsra s | o
TTTERTE | ATHT S &l, SATHTATal sl (ATer | &l Ateehte, ga, f5a ar fgwar ar srfemrr g AfRataa =
T AT % Tefie v o1 srferaTe wawy et g |

(V) wiear fafRaw 16(1) i fAsmgem sfaerfua e so -
=7t g, arferreor g fAfRafaa ar senfaa Fomstt F sefim fom afafew i Sy [ifer i garem
e srferfaem, 3o wefie awmo o Rt s R 3 Feamraame wieer g S [eelt & suee,
TFERTOT F ARTESTT gl g% e TP Y9 TOTeit =419 % |1 [Hoaried w1 767 90T F0 67
TS 9T TOITEAT TR ZTET AT /I 14 TOHAT % SET SHRTT aems 3use FLarua |

(VI) HisgE BfEaw 16(2) F Famgam staeriea T o -
T &%, AU FAAT I HATead Fd H 7 I gy fEafaataa o ventaa Temret & ddi
FTAETATSAT, FIFET ATRAT F AT 3T At T "@fera w39 & U v aou=ar iz aashdr &7 T
AT | FATHT S 9T FHATRAT 3T SARAl g7 Srent Faru Breft off geaa & =7l 8% g1 SuTH & 1
2, @ra 7t qfe F forw 3aeerh grm |

(VIl) HTsgaT BT 16(3) Ft Memgam siaeriea T s -
THT S o AT TS YT TOITelT =19 F GTd, T Y9 TS #3793 AT 9 g7 37T el §F g
GO TSt =me it (TSt i emeor T | qEr, Srteener gy At av wentia Tremred & i
=8 srferamar == e F wraarre w@nft g |

(VI witsgeT &R 16(7)(F) (i) #r Feargeme staeerrfoa B s -
qT FHIRET & IcpoerdT (FIALATA) : 7T & Ig g2 F 5 srteeer grar et 2 senfem
ATSAATSN o T FEEAT 6l ITad I AT HIEN F, FHATUIGE A TUTAT, IAT H FELE aqTs
STy,

(IX) #iegaT fafRaw 16(8) it fasmaa siaefua frar strom -
=Tt S % for, sraeTs THAIEA (TAA 9T Y T % A1) AR w3 F orw wg Sae yorret =
o =TT 99 F 979 AT AT @Td o g § G ATHrd, ST AT Fie e GO qrl aF Tgd
FEATHT FLAT SAUtera R | =TT J9, 96 9 ITqee AMIFIT  FET A I =T AT Termaa Trsere &
srefie TRTert & Svafea FEET &1, Fad e 9 IO & o0 87 3 ArHe@dre ST &l Tqaer
o % form saverht grm | Tl 3%, Tt ded ol wam, W $i av U9 wegaidar & o
TTTERe0T AT TR Yo yorrett =me gy fAfRfes B s 3 srenfea ag= suersy e | = 5% 9,
ITFERT0T AT TP Yo TUTAT =418 g1 fafgd arer aiadd ST wraicds areqarsti il ST Fed hil
YT ZOA |

(X)  wiegEr fafRaw 16(9) #r fAsmge saerfua frar srom -
=Y &4, Tt do yorrelt v i artAnTer g fAfRatEa ar senfEa arsmre F aefim v werataat
F AT ST FaT TAT FL, STl AN 8l I GEATET FLeA it 79eAT gRI | <At d9, g Sore Jorredt &
e FH<h o= wegataal & 979 aF0 FH-a < AN § UF Saargs < w1 eq10d Ha |

(XI)y  #iegaT fafRaw 27(3) #r fAsrgem sfaerfua G so -
AT AFaeedl T FAIRI HTd AT VA0 AT o T UHT o7d SATATIT FT TRAT a8 TTTErheor
g At a7 serfaa Frsmre % arfSararst F f{a & e & fou stra au@ o avsfag =t 9=
THT 9Tt T TAT T |

[FA-111/4/3197./546/(18)]
THT S HTEFeT, TeTeT
LI ECR
1. ¥ Tafaw, dem [fe BfRams o Gem i (| 5%) @, 2015, 97 & T §
23 971 2015 &1, . HUHEACSTT/1 2/3MTSH /6 F ATeAT & Fehriorg &7 1w o |
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 19th February, 2019

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (TRUSTEE BANK) (FIRST
AMENDMENT) REGULATIONS, 2019

No. PFRDA/12/RGL/139/6.—In exercise of the powers conferred by sub-section (1) of Section 52 read with
clauses (e), (1), (n), (o) and (p) of sub-section (2) thereof of the Pension Fund Regulatory and Development Authority
Act, 2013 (23 of 2013), the Pension Fund Regulatory and Development Authority hereby makes the following
regulations to amend the Pension Fund Regulatory and Development Authority (Trustee Bank) Regulations, 2015
namely:—

1. These regulations may be called the Pension Fund Regulatory and Development Authority (Trustee Bank) (First
Amendment) Regulations, 2019.

2. These shall come into force on the date of their publication in the official gazette.
In the Pension Fund Regulatory and Development Authority (Trustee Bank) Regulations, 2015
(D. Existing regulation 2(1) (h) will be substituted as below-

“Permanent Retirement Account Number” means a unique number allotted by the central recordkeeping agency to
each subscriber under the schemes regulated or administered by the Authority;

(D). Existing regulation 8(1) will be substituted as below-

For the purpose of grant of certificate, the Authority shall take into account all matters which it deems relevant to
the activities under the schemes regulated or administered by it, including but not limited to the following, namely:-

(II). Existing regulation 8(1)(b) will be substituted as below-

whether the grant of certificate is in the interest of subscribers and the objective of orderly development of pension
sector and the schemes regulated or administered by the Authority.;

(IV). Existing regulation 15(2) will be substituted as below-

The Board of Trustees shall authorize the Trustee Bank to hold on its behalf the funds in the name of National
Pension System Trust and for the beneficial interests of the beneficiaries of the schemes regulated or administered
by the Authority. No such authorization shall confer upon the Trustee Bank, any right, title, interest or share in the
funds of the subscribers or any other right under the schemes regulated or administered by the Authority.

(V). Existing regulation 16(1) will be substituted as below-

The Trustee Bank shall assume the day to day banking of the funds under the schemes regulated or administered by
the Authority and shall provide banking facilities in accordance with the provisions of the directions issued by the
Authority in terms of the Act, the rules and the regulations made there under, operational service level agreements
executed with the National Pension System Trust and standard operating procedure issued by the National Pension
System Trust, based on the Authority’s guidelines.

(VD). Existing regulation 16(2) will be substituted as below-

The Trustee Bank shall exercise all due diligence and vigilance in carrying out its duties and in protecting the rights
and interests of the subscribers, the beneficiaries of the schemes under the schemes regulated or administered by the
Authority. The Trustee Bank shall be responsible for the acts of omissions or commissions by its employees or the
persons whose services have been procured by the Trustee Bank in whatever capacity.

(VID). Existing regulation 16(3) will be substituted as below-

The account of the National Pension System Trust with the Trustee Bank shall be in the name of National Pension
System Trust and the Trustee Bank shall be holding the funds of the National Pension System Trust. However,
individual subscribers under the schemes regulated or administered by the Authority shall remain beneficial owners
of these funds.

(VIID). Existing regulation 16(7)(a) (ii) will be substituted as below-

Firewall from other businesses: Trustee Bank shall ensure that a firewall is maintained in respect of the business
under the schemes regulated or administered by the Authority, both in terms of staff and systems, from its other
businesses;

(IX). Existing regulation 16(8) will be substituted as below-

The Trustee Bank shall be required to ensure access to all records, data or any other relevant material in respect of
the Trust Account maintained with the Trustee Bank to the National Pension System Trust for ensuring necessary
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supervision (both on-site and off-site). The Trustee Bank shall be responsible for transmission of information
pertaining to the funds under the schemes regulated or administered by the Authority available with it and
instructions to central recordkeeping agency on a regular basis. The Trustee Bank shall provide web based access to
the National Pension System Trust, the Authority and other intermediaries as may be specified by the Authority or
the National Pension System Trust. The Trustee Bank will be required to be able to adapt to future changes and
functional obligations prescribed by the Authority or the National Pension System Trust.

(X). Existing regulation 16(9) will be substituted as below-

The Trustee Bank shall sign the required Service Level Agreement, where applicable, with the National Pension
System Trust and other intermediaries under the schemes regulated or administered by the Authority. The Trustee
Bank shall establish an interface and work in total co-operation and co-ordination with the other intermediaries
appointed under the National Pension System.

(XI). Existing regulation 27(3) will be substituted as below-

While accepting the surrender request, the Authority may impose such conditions upon the Trustee Bank as it
deems fit for the protection of interest of the subscribers of the schemes regulated or administered by the Authority
and the Trustee Bank concerned shall comply with such conditions.

[ADVT-III/4/Exty./546/18]
HEMANT G. CONTRACTOR, Chairperson
Footnote:

1. The Principal Regulations ,The Pension Fund Regulatory and Development Authority (Trustee Bank)
Regulations, 2015 were published in the Gazette of India on 231 March, 2015 vide No. PFRDA/12/RGL/6.
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