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T fioetr, 3 79T, 2016

qT.aR. 1043(3r).—Fe1 FTHTe, S7 e faehiay searelt v ofvexr =gon & awet aferfaaw, 1993 (1993 &7
51) T &7 36 T IT-GTT (1) ST (2) BT T ATRAT HT TN FT g, TAGIET, T AT ST SATEHIT (TToT)
FRemTaett, 1994 F7 i Fema we % oy Ferferfar R sardt 8, ey

1. TS AT T T — (1) T =W T S8 a7 sFor agett erfenr srfarmeor (i) (Ferae) =, 2016
2l
(2) qZ TSTA | I TSI il qTEE T TG g

2. T AT et srfarneor (whwa) e, 1994 & (& zad Tae oo w Rt & = 7 f{fds G =
), TTSTE ATy’ STeq Tl RaAT § Tl Fgl AT & I TATT I ‘Teqey’ o8 T S0
3

. o et §, w2 ¥ 9@ (7) % v w Refated g w@r smom-

(@) ‘STeTer | T AfSEIO AT ey At g oo Rrad G o fBfe ¥ gdie efuw G o
srferaeor &1 7T erfafeee £ amer 8 #t Su-armRT (1) F el srfiet srfeEer F Feat F Rde F o Fw=i avww
FIRT TTEe ererey wiemferd gl

4. Tt fo=wt #, R 6 7, S9-fFaw (2) ®, srsat w1 fGA1 % v 9x oreg i Al @@ s
5. e ot #, oo 9 % wame w= Referfae Fee @@ sroarn-

“9. 3 =0T Y ST Ay Ty — St v wfdrffew £ awer 21 % [/l erfie v ==ftE % gre fr g g, vy e
T AT ATHOT FIRT A T GAATE Al o0l STUINT ST T qg SAT<h ATATAAT T €T 19 o AT ATAHIT GIT I
¥ faretfa 3 =gor &t Trfer w7 w=me st srftettr srfasreor iy AT 98w AT 2l

5171 GI/2016 ey
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¥ Tg T afielier srftereo, forfere &t B St arer it 3 for, T8 SR gy ST A S e afr
T T T THAT § ST 36 UH T K07 hF T7(R 36 25 Wiererd F 57 781 gt Arreul”

[T, . 03/10/2016-=1¥<N]
AT o, qTere, Hh At
feoqur: g fFaw wa T, WL, @ 3, S9-ge (i) AranAEetE 815(9), aE 16 JavaY, 1994 T

SRTESTT T T 2 sfie ST srferg=m g |7.#7.4.119(er), T 20 %=y, 2013 g dfaw werra G
T |

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 3rd November, 2016

G.S.R. 1043(E).—In exercise of powers conferred by sub-sections (1) and (2) of section 36 of the Recovery of
Debts due to Banks and Financial Institutions Act, 1993 (51 of 1993), the Central Government hereby makes following
rules further to amend the Debts Recovery Appellate Tribunal (Procedure) Rules, 1994, namely:—

1. Short title and commencement. — (1) These rules may be called the Debts Recovery Appellate Tribunal (Procedure)
(Amendment) Rules, 2016.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Debts Recovery Appellate Tribunal (Procedure) Rules, 1994 (hereinafter referred to as the principal rules),
throughout the rules, for the words “Presiding Officer”, wherever they occur, the word “Chairperson” shall be
substituted.

3. In the principal rules, in rule 2, for clause (g), the following clause shall be substituted, namely:—

‘(g) “Chairperson” means Chairperson of an Appellate Tribunal and includes Chairperson of any other
Appellate Tribunal established under any other law and authorised by the Central Government to discharge the
functions of Chairperson of the Appellate Tribunal under sub-section (1) of section 8 of the Act.’.

4. In the principal rules, in rule 6A, in sub-rule (2), for the words “sixty days”, the words “thirty days” shall be
substituted.

5. In the principal rules, for rule 9, the following rule shall be substituted, namely:—

“9. Deposit of amount of debt due. — Where an appeal is preferred by a person referred to in section 21 of the Act, such
appeal shall not be entertained by the Appellate Tribunal unless such person has deposited with the Appellate Tribunal
fifty per cent. of the amount of debt so due from him as determined by the Tribunal under section 19 of the Act:

Provided that the Appellate Tribunal may, for reasons to be recorded in writing, reduce the amount to be
deposited by such amount which shall not be less than twenty five per cent. of the amount of such debt so due.”.

[F. No. 3/10/2016-DRT]
ANANDRAO V. PATIL, Jt. Secy.

Note : The principal rules were published in the Gazette of India, Part-II, Section 3, Sub-section (i) vide number
G.S.R. 815(E), dated the 16th November, 1994 and lastly amended vide notification number G.S.R. 119(E) dated
the 20th February, 2013.

FfergEaT

% feeer, 3 FJawax, 2016

TR, 1044(3r).—s 0 i =i eumeit ®ir ey son 6t ager A=, 1993 (1993 #1 51) & g 15
AT ST-TT 3 % AT IS &meT 36 T ST (2) F W (W) T T&T AT H TN A g0, Foed 17 ThTY, TAEMT,
T AT AR (TISTEHIT AT T TTHAT T TAAGR Al ST o (T ToeaT) =W, 2010 F7 ST HeTTere Feef o6
oo Rt R g9t 8, sf

1. T AT AT YH.—~(1) TT AT T HAH ATH KO AGAT ATHIO (TSI ATEFRT T FEAHAT T
gAag it = % forw wfma) (e fem, 2016 21
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(2) qZ TSI | I TSI T qTEE T TG gl

2. ST AT ATHT (TrSTEH I SATAFTE FT STA7aT U geAagr i = & oy giomam) ==, 2010 § =@ 4 &
T, Meterted e e R s, aeid-

“47, BT AfIwT AT AT vF gFagR & Fwg 9 - (1) Atgemer ® R ferim attwr ®
FEARSITER & GeaTehe T2 AT T2, Afafaze i =y 17(F) ¥ STemr (1) 3 aga afeemon a2 =7 ue srefreqor £
AT TRAT T TANT Fd g0, A(e STeTef I WA g 1o UH Tl ey & fowg Ty oty &7 4
TR FTATAITET ST STeHaT Ud gAFg * o U 9 Jew &y S fF sasgenar €, @1 98 U8 deria
aferar & g o § o frm 0 ot 3 oI, e 9T 3 T0el FTaTe Fed ol Jeqia g Uk Tiaaad Teqd
T

2) I Fek I TR T AT & Toh TLTeT & T g o AT % Ueh 1= H0 A 6 I AT g a7 TEqAT
T 5 & =TT ST 3 AgaT reare Ay St

[T, . 03/10/2016-S=1¥d]

s 3, aré, sg a e

feoqur, g= Few, wRT & 9o, 9L 8@ 3, ST-EE () ® 9T /e "rarnfE. 595(3), 07 are, 2010 #T
SRTFST T T 2 sfe srferg=mT " | . 118(37), 21 wasT, 2013 grey sifaw weres fBar =

NOTIFICATION
New Delhi, the 3rd November, 2016

G.S.R. 1044(E).— In exercise of powers conferred by clause (b) of sub-section (2) of section 36 read with sub-
section 3 of section 15 of the Recovery of Debts due to Banks and Financial Institutions Act, 1993 (51 of 1993), the
Central Government hereby makes following rules further to amend the Debts Recovery Tribunal (Procedure for
Investigation of Misbehaviour or Incapacity of Presiding Officer) Rules, 2010, namely:-

1. Short title and commencement.—(1) These rules shall be called the Debts Recovery Tribunal (Procedure for
Investigation of Misbehaviour or Incapacity of Presiding Officer) (Amendment) Rules, 2016.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Debts Recovery Tribunal (Procedure for Investigation of Misbehaviour or Incapacity of Presiding Officer)
Rules, 2010, after rule 4, the following rule shall be inserted, namely:—

“4A. Enquiry against Presiding Officer for Misbehaviour or Incapacity.— (1) On assessment of performance of
any Presiding Officer of the Tribunal or otherwise, in exercise of general power of superintendence and control
over the Tribunals under sub-section (1) of section 17A of the Act, if the Chairperson is of the opinion that an
inquiry is required to be initiated against such Presiding Officer for misbehaviour or incapacity on his
performance as a Presiding Officer, he shall submit a report to Central Government recommending action
against such Presiding Officer, for reasons to be recorded in writing.

(2) If the Central Government is of the opinion that there are reasonable grounds for making an inquiry based on the
report of Chairperson, it shall proceed in accordance with the procedure laid down in rule 5.”.

[F. No. 3/10/2016-DRT]
ANANDRAO V. PATIL, Jt. Secy.

Note : The principal rules were published in the Gazette of India, Part-II, Section 3, Sub-section (i) vide number G.S.R.
595(E), dated the 7th July, 2010 and last amended vide notification number G.S.R. 118(E), dated the
21st February, 2013.

srferET
TE fawelt, 3 AT, 2016
TR, 1045(3T).—s T i< =i Seumeit ®ir ey o o ager arataaw, 1993 (1993 #1 51) Fir g 36
FT IT-GTT (1) &7 (2) BT F& ARAT BT TART FA gU, hes 1T TLRIT, AT, Ta0l TEAT e sAreaeor (FE=n
e see AT o) e, 1997 #7 s werree * fow Rt Raw g9t 8, sfg—
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1. TierT 9T T UEW.~(1) T ==t 7 "o ar or aee’ ey e (i ve yametas o)
(wrerer) 7=, 2016 )

2) Tg TS H I RIS AT a7 T TG gl

2. T FEEAT erdent srfareor (RBfer e wemataew «rfn) =, 1997 #, aeg dierdie afgmr Fawt & st
gt o ST 8T, oTex ‘STeeq’ F g Yiaerfoe g

[®T. /. 03/10/2016-ET=1e<T]

s 3, aré, s |

feoqur : wwr =, wa F e, qE-NL @ve-3, SU-ET (i) "edT /AL, 338(sT), 24 57, 1997 wr WA
T o)

NOTIFICATION
New Delhi, the 3rd November, 2016

G.S.R. 1045(E).—In exercise of powers conferred by sub-sections (1) and (2) of section 36 of the Recovery of
Debts due to Banks and Financial Institutions Act, 1993 (51 of 1993), the Central Government hereby makes following
rules to amend the Debts Recovery Appellate Tribunal (Financial and Administrative Power) Rules, 1997, namely:—

1. Short title and commencement.—(1) These rules may be called the Debts Recovery Appellate Tribunal (Financial and
Administrative Power) (Amendment) Rules, 2016.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Debts Recovery Appellate Tribunal (Financial and Administrative Power) Rules, 1997, throughout the rules, for
the words “Presiding Officer”, wherever they occur, the word “Chairperson” shall be substituted.

[F. No. 3/10/2016-DRT]
ANANDRAO V. PATIL, Jt. Secy.

Note : The principal rules were published in the Gazette of India, Part II, Section 3, Sub-section (i) vide number
G.S.R. 338(E), dated the 24th June, 1997.

FfergEaT
7% faeett, 3 qawaT, 2016

|1 #1.. 1046(7).—Fwh=r snfeqat w1 sforafasor ud qeveT a7 wfogfa BT &1 wada afafa=mw, 2002
(2002 =T 54) FT &= 13 FT IT &TT (4), ST &T=T (10) X ST 4T=T (12) 3 AT Troq 91T 38 7 3T &47=7 (1) T9T 77
38 HT IT 9T (2) F W (@) T Y& ARRAT T TN F¥d g0, et qohre, i Ba (see=) =, 2002 # iz
T T o (o0 TAgRT Mearoriad \a| a7y 8, dTATC-

1. wfared AT ST o — (1) =7 fRat w7 wferge am gfogfa B (weae) (@eram) [F=m, 2002 21
(2) 3 TS § THTS T AT HT TG g

2. sfergfer e (sraete) R, 2002 (S o Te=ma g f=w wgr mar 2)  [aa 3 -

(i) 37 =\ (1) ®, IR 957 F TAT S TR qigq” M6 T [T STTUA;

(ii) 37 R (4) F e Referfera 3o = siaeto B s, sraf-

“(5) e et o A=A g SUTIHAT F (o107 IUAH THT K HIel § TN AH SLTLRAT AT €T AT TAIT
HT €T 13 FT IT 4R (8) F ST T AT STFSE T ThaT 27

3. g1 o 3 A 37 -

(i) @< (@) ¥, “a1q f&=” sreai F w1 % “vgg o7 orex T@ WU,

(i) @< (1) ®, “TF TATE” Teal h T I “Uwg QA sTeg T JTUAT|

4, v 7w 3 e 4 ¥, 39 R (2) % e Rl oo Faw s sarfoe B s, sef-

“(2%) IUTRHRAT &1 afase-1, § sfeafam d=amT s afife—i1 & e i Tf g=t denv F7a gu Fifed *F gy
AT &F ST
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“(29) T A=t o S a7 Artew ey 3 #§ Afdse ugftat F g, 99T fi gdsei€E Taio o S SUTeRdT fi
T 5T wwaT 27

5. 9o fo=w &% w6 -

(i) 37 F=w (1) ®, == (1) F = 9% et @ wiaearted B ST, sed-
“(@T) E-ATATHT TETT |G, A% ATATHT ST FHLAT; AT

(ii) 37 e (2) #, 9 * T AeAferied oide s e T ST, aEi-

‘T3 g T 37 e (1) F dara et Rt Taia % ST 9« S %7 (9 T i 9% 3% (a0l I Ia: Fhar smar
sryfere g, wrferre stfarsprdy s & 7 e arelt fely fofy % e surerat & w9 & 59 g9y e o Tifem S, Arfew
T FRrORTOT 7 36 T O

(iii) 37 A= (3) # “Terwl % = T §7 st % T 9 YT SISl S SEqTed T & S+ STe’l i
gt R ST

6. g f=rat % w8 % -
(i) 37 F=w (2) % we= Mwfafa s ffe siaerfo B s, err-

“(2F) T+t Frfew fF=w 8 % 57 e (1) = sv Fw (2) & sivtg fAfse ugfa=t F aomar, f=r i oo ngfa ®
TR IUTHAT 7 & ST "qH_T 87

(ii) 37 7w (5) #, @< () % = 9% AT @ wiearod BT ST, se-
“(@T) E-ATEATHT TElT AR AR AT ST w11

(iii) 3 T7=7 (8) #, “TeARTel F T forfed §” ereai & T U% ‘Wi SUTRETATsH S SEATierd T 6 e ferrad 77
sTe= | T FfererTioe BT Strom

7. et foerat 3 R 0 ¥ -
(i) 37 R=w (1) % ge= MefefeT s fFe siaerfo B s, err-

“(1) T FATHT F T Tgell 9T = g9y T foOehl 729 8 & I7 79w (6) F Tiqs # Ioord [T T ATHIT THTATT
I § A B TRTISIT TR AT ST2raT SUTCRAr i fahar Arfed 3w st 3 30 o & |wrf & 9 781 gl

“Tiq T T 7w 8 % 37 73w (5)  arr MatRa Rt 9afa % arT = sofr &7 G T g9 0% ST 9T &7 7T
o AT erfar g, wrfega stfferdy a1 ® & st arelt BT e F o sumerat #r w9 8 w9 veg R ag At
AT, AT T THIRTUaT 3% 58 ThTTOra e

(i) 7 R (2) F 9 § “Fa 97 orex ST o % T 9 "TREW 8”7 9rex S e witeariud f s

(iii) 37 = (3) F = 7 FAtaiaT ST Faw Siaearid @ ST, ae9i-

“(3) srerer "Ry i sk fafT o, AT ToRTe STt SHT R s enrer e feww e, v of Arwer gy, &w ge i
TTFRr T 25%, e s ¥ 7 el oo, arfy £ 2, of anfaer &, &7 G e arer wrfere srfeserdy & o s
T T UHT TET FXed T Foe wqi=y it Foaht o2 f7 Srosh;

(iv) ST W (4) § “OehRl & a T § g7 a0 6 Aqa a1 b T 9T T AT Ta9a SRATar & a1+
ot & gu aw=A T & aqare, Tt o 718 ¥ feeman @9 d1g it STafer & A aeal & Sraearrd G S
(v) 39 9w (5) § “SHT TITLT FHIET T STUIT” STeT o TAT “TTera SETLETAT o Tol0” $Te% Sia: FATOq o SITuaT|
8. o AaT #, 7w 13 & Te=ATq (AeAforad (73w s erfoa e ST, sraid:-

“13%. TEETX AT FAeTaaTe 31T &read — (1) @7 17 T 37 &7 (1) o ST S areaar & g2 a7 &R grn

T TR ST ATer o At & 97 | 13 F ST e (2) 7 ST 9% (1) 8% ST we (7), @ off grHer e, #
e gre "o o s

(2) &=T 17 & 3T 9=T (1) F STIq Te2T AT RERR g7 BT ST 916 To® TG e (REHT 6 QT Herw e
gfifere X # RaffRa = & gr
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9. g FR=wT 3 T rse—1 #, o T=T % TeATq FFarel T 927 Sid:FATToa ohaT SITusT, STi;-

“SHTTHCAT T LT TIrqq SR | o Frae % (o7 Iqereyr a0 % wasf # srferfaa fff emer 13 ff 37 amer (8) *F Iweet
#T AT sArse ohgT ATaT 817

10. 3= ot & afiferse [ & “FRaw 87 erex &iiT o & =T u% “F=w 6 $fi% 77 91sa &Y e wiaearfue f s
1. g1 7wt & aRfare v #,-

(i) TTITE F T W “FRw 97 9Tz T &0 F w7 u¥ R 37 orex 37 & sioeutud fBro ST,

(iil) ST ORT o T O e 9T Tieari AT ST, -

“TYTTHTAT BILT TN T IAIA F § d9het g 9%, Ffoaa B (vae) =, 2002 € g7 8 & =rey ufeq
Sferfa=am T a7 13 & IT 91T (4) F STT T ATFTAT HT TN T g0 TAGEIT SHTTHT ST AH AN T
Trfew T STum & sreigearerdt 3 A= S it 7wy w7 A, AT T v, q FaofT F7 forar 87

(iii)) TEY =T % TeAT REATerET 9T Sa:eiT AT ST, -

“SHTTHCAT T LT TITT SR | o Frae % (o7 Ioeresr a0 % el # srferfaa ff emer 13 ff 37 477 (8) F Iweet
#T AT sArFse oFAT JTaT 817

12. g et & aRfare-V & “fFam 127 o/ &7 o & 1 9% a8 =i 97 912 & & whoearfoq i s
13. g FFaT & affarse X % Tearq Meatriad ahiene Sq:eamiod B ST, seid-

“gfifarse — X
(e 14 2]
(TeaTe/ TR ¥ o)

(erferfeary 7 g 17 7 ST 9727 (4) F "7 uted &g 17 7 3T 47T (1) F ST eag)”
SFEreoT 3 FATrT § AN 7Y

ST S 7 8, 99 ger &
SATET T ST
1. SESH FT AT -
(i) SrEe & AT
(ii) smaree Y e - wgT/fARTRET
(i) STErEH/TERTL T IAT:
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(iv) =t Frfes fw S 1 AT
2. gTaTe/ae &1 53
(i) afeeTer/aT ®7 9
(i) wfeeTer/aT *T FETT g4
(iii) =T Fres fw ST 7 94
3. erferpor & erfeeRrRaT
ST A ATV FXAT & 196 TF AR Al [ TI-T TH SATLHT 2l SR AT oh HAIT gl
4, €T
ST A HT AT FIAT & [ Saad AT 7 &=T 17 &7 37 o (1) § FafRa €67 & Jiaw 6 w1 2l
5. smeas fr Rafa
TEE AT FH - AT FT &1 17 F7 ST 9T (4) F 97 95q gy 17 f 37 gaRT (1) F A 11w

STerE & T HT Ta&T
(1) SEes 9gare g a1 s
(1) =T sraes ggame A7 e g ar e s seqa w7

vt faera/frET quETd, 7 1 2, f ag

FAT g farera/ e qaEA T TS%d &

TSHTRET T ST — TESATET FT ATH, TEIT (6T T FETATT
Cok:

g7 farera/ PR qaetd & St By i af

g/ i

FAT T STEETAT T ST ofr T2 ofF

ET/FPRTRETL SWATT HT FATTT B aE

FAT TET/ARRTIRTEY &7 FATRr AT T

gt farera/FRrET T JAe T o gty

6. TTH * T%F
TH WA & q2F #9 RU T g:

(FRTTATE T2 7 wfered fEeor agt < e Toi® 937 8§ 20T S5 o316 JTHe T2 IT 7797 g1 S saes
T ST T IAT =)

7. FTLATE % FHI:
8. TRIT Tgd (TT8a):
THET GX7 5 ® AT T2T AT @A g A Ao e (Tgar) T W e 8-

[|TRTT T TR (TTZAT) T AT A4 & o T (TgeT) FT ST ¥ 9 17 &7 ST 97T (3) F siaoa 77 Hurfa
AT Tuae (AT ATE BN T 74T 2, S aw a7 e 2]

9. gafya swaer, AfY T FIT £ TE B

arares I¥ eifaw i sifad w2 9% ereres et sl sreer f 9 w207 8-
(TN 3 TT ST ST SesT i STFf AT F70)

10. Tt o= =TT e §, AT |1 T80 &

ATeTH Y ATTOT FeaT g T ag aroar et =mame 77 Gt ser arferepeor 7 sfesreor i Gl s & «feT /g1 8,
e g # strerea T =T 8
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1. =7 A=t % (W 13 3 oITe) Saee SoF & 9a1a 9% e 7 e AST 1 SF T
(i) &% =T 979 forad smgf:
(i) Rmte groe fT "
aT
(i) AT T Ste(Ate) T TE:
(ii) STTEY AT STHET T ATH:
(iii) T SHET(SATE) FT ST Fy S Y A
(iv) 3T TTFAT:
12. T =T & e
Fregee wRmSTaT # fAewr areft ffue = 2 wfogt § g 2
13, HewAEl A gL

/AT T/T/TTAT, e & oI A7 srerg 7 Sl & sagashal Uag gey 00 €9 § Jg AT Far/madt g & 17
11 T=7 % Ty T AT =TT STt ST oA 7 98t € o g o6 9 Tt of areafaew a2 wr e 98 @)

HTTF o gEATAAT

[T, . 3/10/2016-3T=mET]

s 2, uTé, @ wtee

feoqur ; wor s 20 RAawae, 2002 F Fr.em. "5 A 1020(3.) F dgd WA & TS ok qF-IL @€ 3, 37 we (i) §
TRTTATT T 13 o ST 26 arFea, 2007 FT AfErg=aT ST 1.8, 1837(31) F T ffaw a1 Fertaa &=y 3 2

NOTIFICATION
New Delhi, the 3rd November, 2016

G.S.R. 1046(E).—In exercise of powers conferred by sub-section (1) and clause (b) of sub-section (2) of section
38, read with sub-section (4), sub-section (10) and sub-section (12) of section 13 of the Securitisation and Asset
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (54 of 2002), the Central Government
hereby makes following rules further to amend the Security Interest (Enforcement) Rules, 2002, namely:-

1. Short title and commencement.—(1) These rules may be called the Security Interest (Enforcement) (Amendment)
Rules, 2002.

(2) They shall come into force on the date of their publication in the Official Gazette.
2. In the Security Interest (Enforcement) Rules, 2002, (hereinafter referred to as the principal rules), in rule 3, -
(i) in sub-rule (1), after the word “delivering”, the words, “including hand delivery,” shall be inserted;

(i1) after sub-rule (4), the following sub-rule shall be inserted, namely:—
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“(5) The demand notice may invite attention of the borrower to provisions of sub-section (8) of section
13 of the Act, in respect of time available to the borrower, to redeem the secured assets.”.

3. In the principal rules, in rule 3A,—
(1) in clause (b), for the words “seven days”, the words “fifteen days”, shall be substituted;
(i1) in clause (c), for the words “one week”, the words “fifteen days”, shall be substituted.

4. In the principal rules, in rule 4, after sub-rule (2), the following sub-rules shall be inserted, namely:—

“(2A) The borrower shall be intimated by a notice, enclosing the panchnama drawn in Appendix I and the inventory
made in Appendix IL.

(2B) All notices under these rules may also be served upon the borrower through electronic mode of service, in addition
to the modes specified under rule 3.”.

5. In the principal rules, in rule 6,—
(1) in sub-rule (1), for clause (c), the following clause shall be substituted, namely:—
“(c) holding public auction including through e-auction mode; or”;
(ii) in sub-rule (2), after the proviso, the following proviso shall be inserted, namely:—

“Provided further that if sale of movable property by any one of the methods specified under sub-rule
(1) fails and the sale is required to be conducted again, the authorised officer shall serve, affix and publish
notice of sale of not less than fifteen days to the borrower for any subsequent sale.”;

(iii) in sub-rule (3), for the words “between the parties in writing”, the words “between the secured creditors and
the proposed purchaser”, shall be substituted.

6. In the principal rules, in rule 8,—
(1) after sub rule (2), the following sub-rule shall be inserted, namely:—

“(2A) All notices under these rules may also be served upon the borrower through electronic mode of service, in
addition to the modes prescribed under sub-rule (1) and sub-rule (2) of rule 8.”.

(i1) in sub-rule (5), for clause (c), the following clause shall be substituted, namely:—
“(c) by holding public auction including through e-auction mode; or”;

(iii) in sub-rule (8), for the words “between the parties in writing”, the words “between the secured creditor and
the proposed purchaser in writing”, shall be substituted.

7. In the principal rules, in rule 9,-
(1) for sub-rule (1), the following sub-rule shall be substituted, namely:-

“(1) No sale of immovable property under these rules, in first instance shall take place before the expiry of
thirty days from the date on which the public notice of sale is published in newspapers as referred to in the
proviso to sub-rule (6) of rule 8 or notice of sale has been served to the borrower:

Provided further that if sale of immovable property by any one of the methods specified by sub rule (5)
of rule 8 fails and sale is required to be conducted again, the authorised officer shall serve, affix and publish
notice of sale of not less than fifteen days to the borrower, for any subsequent sale.”;

(i1) in sub-rule (2), in the proviso, for the word and figure “rule 97, the word and figure “rule 8”, shall be
substituted;

(ii1) for sub-rule (3), the following sub-rule shall be substituted, namely:—

“(3) On every sale of immovable property, the purchaser shall immediately, i.e. on the same day or not later
than next working day, as the case may be, pay a deposit of twenty five per cent. of the amount of the sale price,
which is inclusive of earnest money deposited, if any, to the authorised officer conducting the sale and in default
of such deposit, the property shall be sold again”;

(iv) in sub-rule (4), for the words “as may be agreed upon in writing between the parties”, the words, “as may
be agreed upon in writing between the purchaser and the secured creditor, in any case not exceeding three
months” shall be substituted;

(v) in sub-rule (5), after the words, “the deposit shall be forfeited”, the words “to the secured creditor” shall be
inserted.

8. In the principal rules, after rule 13, the following rule shall be inserted, namely:—
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“13A. Application by lessee or tenant.— (1) Every application under sub-section (1) of section 17 filed by lessee or tenant
of the secured assets shall be accompanied by a fee specified in sub-clause (¢) and sub-clause (d) of sub-rule (2) of rule
13, as the case may be.

(2) The application to be made by the lessee or the tenant under sub-section (1) of section 17, shall be in the form
specified in Appendix X annexed to these rules”.

9. In the principal rules, in Appendix I, after the first paragraph, the following paragraph shall be inserted, namely:—

“The borrower’s attention is invited to provisions of sub-section (8) of section 13 of the Act, in respect of time available,
to redeem the secured assets.”.

10. In the principal rules, in Appendix III, for the word and figure “rule 8”, the words and figures “rule 6 and 7”, shall be
substituted.

11. In the principal rules, in Appendix IV,—
(i) in the opening paragraph, for the word and figure “rule 9”, the word and figure “rule 3” shall be substituted;
(i1) for the first paragraph, the following paragraph shall be substituted, namely:-

“The borrower having failed to repay the amount, notice is hereby given to the borrower and the public in
general that the undersigned has taken possession of the property described herein below in exercise of powers
conferred on him under sub-section (4) of section 13 of Act read with rule 8 of the Security Interest
Enforcement) Rules, 2002 on this the ....... day of ..... of the year...... 7

(iii) after the second paragraph, the following paragraph shall be inserted, namely:—

“The borrower’s attention is invited to provisions of sub-section (8) of section 13 of the Act, in respect of time
available, to redeem the secured assets.”.

12. In the principal rules, in Appendix V, for the word and figure “rule 12" the words and figures “rules 8 and 97, shall be
substituted.

13. In the principal rules, after Appendix IX, the following Appendix shall be inserted, namely:—
“APPENDIX- X
[See rule 14]
(for lessee/tenants)
(Application under sub-section (1) of section 17 read with sub-section (4) of section 17 of the Act)

For use in Tribunal’s Office:
Date of filing ....................o.
Date of receipt by post ..............
or

Registration number ................

Signature ...........c.ooeeinenn.
Registrar
In the Debts Recovery Tribunal
(Name of the place)

Between:
A B Applicant(s)

And
C D s Defendant(s)

‘Delete whichever is not applicable.
Details of application:
1. Particulars of applicant:-
(1) Name of applicant:
(ii) Locus of applicant — lessee/ tenant:

(iii) Address of applicant/lessee:
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(iv) Address for service of all notices:

2. Particulars of the defendant/bank:-
(i) Name of the defendant/ bank:
(>i1) Office address of the defendant/bank:
(ii1) Address for service of all notices:
3. Jurisdiction of the Tribunal:
The applicant declares that the subject matter of this application falls within the jurisdiction of the Tribunal.
4. Limitation:

The applicant further declares that this application is filed within the limitation prescribed in sub-section (1) of
section 17 of the Act.

5. Locus of applicant:

Enumerate herein-nature of locus of applicant under sub-section (1) of section 17 read with section sub-section (4) of
section 17.

(1) Whether the applicant is a lessee or tenant:

(ii) If applicant is a lessee or tenant, furnish the following details:

Date of lease deed/agreement of tenancy if any

Whether the lease deed/ agreement of tenancy is registered

Details of registration — name of the SRO, document number to be furnished

Amount of rent under the lease deed / agreement of tenancy

Period of lease / tenancy

Whether permission of secured creditor taken

Date of expiry of lease/agreement of rent

Whether lease/tenancy renewed

Copy of lease deed / agreement of tenancy

6. Facts of the case :
The facts of the case are given below:-

(Give here a concise statement of facts in a chronological order, each paragraph containing as nearly as possible a
separate issue, fact or otherwise as to how the applicant is aggrieved).

7. Cause of action:
8. Relief(s) sought:
In view of the facts mentioned in paragraph 5 above, the applicant prays for the following relief(s):-

[Specify below the relief(s) sought explaining the ground for relief(s) and the legal provisions (if any) relied upon as laid
down under sub-section (3) of section 17]

9. Interim order, if prayed for:

Pending final decision on the application, the applicant seeks issue of the following Interim Order:-
(Give here the nature of the interim order prayed for with reasons).

10. Matter not pending with any other court, etc.:

The applicant further declares that the matter regarding which this application has been made is not pending before any
court of law or any other authority or any other bench of the Tribunal.

11. Particulars of bank draft or postal order in respect of the application fee in terms of [rule 13] of these rules:
(i) Name of the bank on which drawn:
(i) Demand draft No.:
or
(1) Number of Indian Postal Order(s):
(i) Name of the issuing post office:
(ii1) Date of issue of postal order(s):
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(iv) Post office at which payable:

12. Details of index:
An index in duplicate containing the details of the documents to be relied upon is enclosed.

13. List of enclosures:-

Verification
T son/daughter/wife of
(Name in full and block letters)
Shri. . , the applicant /for and on behalf of the applicant hereby

solemnly verify that the contents of paragraphs 1 to 11 are true to my personal knowledge and belief and that I have not
suppressed any material facts.

Signature of the applicant
Place:

Date:

To

The Registrar,

[F.No. 3/10/2016 - DRT]
ANANDRAO V. PATIL, Jt. Secy.

Note : The principal rules were published in the Gazette of India, Part II, Section 3, Sub-section (i) vide number
S.0. 1020 (E), dated the 20" September 2002 and last amended vide notification number S.0. 1837 (E), dated the
26" October 2007.
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